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NCTOPUOTPA®HA BAHKOBCKOH AEATEJIbHOCTU TYPKECTAHCKOI'O
IF’EHEPAJI-TYBEPHATOPCTBA B 40-90-E I'O/1bI XX BEKA

Yopues llloxpyx XosTypa yrim,
HanroHa/sibHBIK apXeoJIOTUYECKUU LIEHTP,
Akasiemus Hayk Pecny6siMku Y36eKuCTaH,
CTapLIUK HAYYHBIU COTPYAHUK

AHHoTanmsa. CrtaTtbsd NOCBSALlEeHa HCTOpUOTrpaduu GaHKOBCKOM JesATeJbHOCTH TypKecTaHCKOro TeHepaJ-
rybepnatopctBa B 40-90-e roanl XX Beka. B paboTe aHa/jM3UPYIOTCS KJ/O4YeBble pabOThI, MOCBsLEHHbIE
HccleloBaHUI0 6aHKOBCKOM CUCTEMbl perMoHa B YKa3aHHbINM MepUoJ, a TaKKe pacCMaTPUBAIOTCA U3MEHeHHUS B
Hay4yHOM II0JX0/ie K UCCJIe[JOBaHUIO JAHHOT0 BOIIPOCa Ha pa3HbIX 3Tanax ucropuu. Ocoboe BHUMaHUe e seTcs
TOMY, KaK pPasjIMYHble HMCTOPUYECKHE IIKOJIbl W Hay4yHble HANpaBJeHUs TPAKTYIOT BJHSHUE OGAaHKOBCKOH
CHUCTEMBI Ha 3KOHOMHUKY, COLMa/IbHbIe OTHOIIEHHS U pa3BUTHE GUHAHCOBBIX MHCTUTYTOB B TypKecTaHe.

Kirouessle ciioBa: TypkecTaH, ucTopruorpadus, 6aHKOBCKasl 1esiTe/IbHOCTb, IKOHOMUKA, UCTOPUYECKH e LLIKOJIbI,
KpeJuT.

DOI: https://doi.org/10.47390/SPR1342V5SI1Y2025N03

Beeaenue. Mcropuorpadus 6aHKOBCKOW eATeNbHOCTH B TypKeCTaHCKOM reHepaJ-
rybepHaTOpCTBe  OXBaTblBaeT  UIMPOKMM  Kpyr  MCCAEe[0BAaHWUHM,  MOCBALIEHHBIX
GYHKIMOHMPOBaHUI0 PUHAHCOBBIX UHCTUTYTOB B perMOHE Ha pa3HbIX 3Talax ero CoLHaJbHO-
9KOHOMUYECKOTO pa3BUTHUA. Bompocel, cBf3aHHble C pOJIbI0 GAaHKOBCKOTO KalWTajla B
X03AMCTBEHHOU cucTteMe TypkecTaHa, ero BJHWSAHMEM Ha TOPTOBJIIO, NPOMBILIJIIEHHOCTb U
arpapHbId CEKTOp, Ha MNpPOTSHKEHUM [eCATUIEeTUHM OCTaBaJIMCb B LleHTpe BHUMaHMUA
OTe4yeCTBEHHBIX U 3apy0OexXHbIX UcciaegoBaTened. Hanpumep, 3. [l. Kactenbckas cuurtana, 4To
«POCCUMCKHUH KallUTAIU3M [/ 0OecriedyeHus1 SKCIJIyaTallud MeCTHOW 35KOHOMHUKHU CO3/aJl B
TypkecTaHe ryctyto ceTb 6aHKOB» [20; c. 64]. TeM He MeHee, 3HaYUTebHAs YaCTb paboT Mo
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JlAaHHOU TeMe CO3/laHa B paMKaX COBETCKOH HMcTopuorpaduu, 4TO HaJOXKHUJIO OTIEYaTOK Ha
MHTEpPIpeTALNI0 3KOHOMHUYECKUX MPOLECCOB, MPOUCXOAUBIINX B PETUOHE.

Hactodamasa pabora HampaB/jeHa Ha aHalW3 UCTOpuorpadpUYeckoro Hacjaeaus
0aHKOBCKOM JesITeJIbHOCTH TypKeCTaHCKOro reHepas-rybepHatopcrtBa B 40-90-x rogax
XX Beka, C 1LieJibl0 BbISIBJIEHUS KJIIOYEBbIX TEHJEHIUNW B Pa3BUTUU HAYYHBIX NOJXOJ0B K
JlaHHOM npobJsieMaTuke. Ocoboe BHMMaHUe yZelseTcs UCCAeJ0BAHNUI0 BJIUSAHUSA Pa3/JIMYHbBIX
MCTOPHUYECKUX IIKOJ Ha TPAKTOBKY pOJIM OGAaHKOB B 3KOHOMHMKe TypKecTaHa, a TaKxe
BBISIBJIEHUIO IPO6EJIOB, TPEOYIOLIMX Aa/IbHENILIETr0 U3yYeHHUs.

C 40-x rozoB XX BeKa HayaJsIC HOBbIM 3Tall B U3yYEHUU UCTOPUN OAHKOB, UTO CBA3aHO
C WCIOJIb30BAaHUEM apXUBHbIX MaTEPUAJIOB ILEHTPAJbHbIX OAHKOB [JsI OCBELIEHUS HX
JlesiTeJIbHOCTH. 3HAaUYMTeIbHbIM BKJIaJ, B 3Ty 006J1acTb BHec U. ®. 'muauHn [14; 15; 16; 17], onuH
M3 BeAYLIUX HCCJe[oBaTesed UCTOPUU POCCUMCKUX 6AaHKOB. B ero Tpyzax, OCHOBaHHbIX Ha
OOIIMPHBIX apXMWBHBIX JAHHbBIX, NOJPOOHO pacCMOTpeHa AeATeJbHOCTb BCeX LiEeHTPaabHbIX
6aHKOB Poccuy, BKJIIOUasi KaK rocy/lapCTBEHHbIE, TAK U KOMMepUecKue yupexaeHus. Kpome
TOTO, aBTOP KPaTKO OCBETWUJI B3aMMOOTHOILEHUs 3TUX OAHKOB, 0COOEHHO MOCKOBCKHX, C
LeHTpaJIbHbIMU GQUpPMaMHU, KOTOPbIE OCYIIeCTBJISAIY CBOIO eATeIbHOCTb B CpeiHel A3UH.

[[pOHMKHOBEHME W aKTHBHas [AeATe/JbHOCTb 0AHKOBCKOTO KaluTajla B 3KOHOMHUKE
CpenHell A3uM HayaJuCb B TOT NIepuo/j, Korza B Poccuu 3aBepluasics mpoLecc CAUSHUA
0aHKOBCKOIr'0 KamnuTaja C MPOMBILUIJIEHHbIM, YTO NMPUBEJO0 K GOpMHUPOBaHUI0 GUHAHCOBOTO
kanuTana. HMccaenoBanus B. WU. boBeikuHa [5; 6; 7] uMewT O6o0Jibllioe 3HayeHUe AJis
omnpe/iesieHUs1 pOJIM 3TOr0 KalUTalla B 3KOHOMUKE KaK UMIIEPUH B LIeJIOM, TaK U €e OKpauH,
BKJo4asa CpejHioro A3suio. B cBoux paboTaX, OCHOBAaHHBIX Ha OOLIMPHOM (AaKTUYECKOM
MaTepuasie, OH IMOAPOOHO aHaJU3UPYET MCTOPUID BO3HUKHOBEHHWSI U CTAHOBJIEHUA
¢duHaHCcoBoOro KanuTasa B Poccum.

[lonoxkeHWs1 ¥ BBIBOABI, NpejcTaBieHHble B TpyAax B. f. JlaBepwiueBa [25; 26],
BBITJIAAAT BecbMa ybOeauTenbHbIMU. Hccienyss [JesdTeNbHOCTb MOHOIMOJMUCTUYECKOTO
KaluTajla B TEKCTUJIbHOW MpPOMbILLJIEHHOCTH Poccuu, aBTOp He MOr He OTMETUTb €ro
IPOHUKHOBEHHE B XJIONKOBYW oTpacib CpenHelr A3uu. Ocob0e BHUMaHUE OH Y/eJUJ
aKTUBHOW poOJIM OAHKOB B 3TOM Ipolecce, 0c06eHHO Pyccko-A3naTckoro 1 MoCKOBCKOTO
Kyneyeckoro 6aHkoB. Ha ocHoBe o6mupHoro d¢akrtuuyeckoro matepuasna JlaBepblues
NOJPOGHO OMMCaJ] KOHKYpPEeHTHYI OO0pbOy pas3/iIMYHbIX TPYNIHUPOBOK, BO3TJ/IABJISIEMbIX
6aHKaMM, 3a JIOCTYNl K ChIpbeBbIM pecypcaM, B YAaCTHOCTU K CpeJHea3uaTCKOMY XJIOIKY,
HEeOOX0JMUMOMY [JisI TEKCTUJIbHOW MPOMBIIIIEHHOCTH. OCOGEHHO HUHTEpPECHbI €ro BbIBO/bI,
Kacarwldecs COepHUYeCcTBa MeX/1y MOCKOBCKMMHU U MeTepOYyPrcKUMU 6aHKaAMHU.

T. M. Kutanuna, uccneaysa [21; 22; 23] uctopuio co3faHus U QYHKIMOHHPOBAHUSA
KoHIepHa CTaxeeBa, MOJJPOGHO OCBETHJIA B CBOMX paboTax B3aMMO/IeHCTBHUE 3TOI'0 KOHLIEpPHA
c Pyccko-AsuaTckuM 6aHkoM. OHa mpUBeJia LieHHbIe CBeJleHUS O NOJIMTHKe OaHKa U KOHIEPHa,
KOTOpBIE 3a4acTy0 JeMCTBOBaIM COBMeCTHO B CpesHel A3un. Ha 0CHOBe 3TUX JaHHBIX aBTOP
caeJiasia psiJi BAXKHbIX U 060CHOBAaHHBIX BBIBOJIOB.

B cratbsax 10. A. [leTpoBa paccMaTpUBaKOTCA KJIKYeBble aClIeKThbl UCTOPUU POCCUNCKUX
6aHkoB [27; 28]. B oAHOW M3 HHUX Ha NpUMepe MOCKOBCKUX OAHKOB PaCKpPBIT NPOLECC UX
CAVSIHUS C TPOMBIIIJIEHHOCTbIO, a B JAPYyrod ONHWCaHa MCTOPHUS MOHOMNOJIUCTUYECKOTO
CorJiallleHUs1 POCCUUCKUX 6AHKOB B 06J1aCTH MAaCCUBHBIX ONepalyi.
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Psj kiro4eBBIX BONPOCOB 3MOXM MMIEpPUAJM3Ma, CBA3aHHBIX C paccMaTpUBaeMoOM
TeMOMU, ObLJ1 OTPaXKEH B paboTax TaKUX UcciaefoBaTtesiel, Kak b. B. AHanbuy, I1. B. Bosio6yes,
U. A. IbsikoHoBa, A. I1. Kopenun, A. JI. Cugopos, K. H. TapHoBcku#, JI. E. lllenesieB 1 MHOTUX
Apyrux [2; 3; 12; 18; 24; 31; 32; 38].

BHuMaHMe ucciaenoBaTesiell MOCAeAYOLIMX JIET TakXke ObLJIO YJeJeHO pPOoJiH
0aHKOBCKOro KamnuTajsa B 3KOHOMHKe CpenHel Asuu. MHOXeCTBO aBTOPOB IpeACTaBUJIH
60Jiee apryMeHTHPOBaHHbIE M0JI0>KEHMS U BbIBO/IbI 110 JJaHHOU TeMe. Hanpumep, A. M. AMUHOB
OTMeyYaeT, YTO OJsiaroZjaps yCHelIHON JedATeJbHOCTU 0aHKOB (PUHAHCOBBIA KalWTas Havasl
aKTUBHO OXBaTblBaTb He TOJbKO XJOINKOBOJCTBO, HO MW €ero InepepaboTKy —
«XJIONIKOOYMCTUTEJIbHYI0 U MacJ000MHYI0 IPOMBIIIJIEHHOCTb, pa3paboTKy FOPHbIX O0TaTCTB,
VMppUTralMOHHbIE KOHIIECCHH, KeJIe3HOJOPOXKHOE CTPOUTENBLCTBO U pyrye oTpacan». Ha aTou
OCHOBE OH NOoJYepKHUBaeT, uTO «npuMep CpeaHell AWM MO3BOJISSET MPOCJAEJUTH MPOLECC, B
X0/ie KOTOporo GUHAHCOBBINM KallMTaJl 3a KOPOTKUM EPUOJ, CTa/l HACTOSILIUM MOHOIIOJIMCTOM,
CHayaJla Ha pbIHKE XJIONIKOBOTO CbIPbsl, 3aTEM B XJOMKOOYHUCTUTEJbHOW M MacJ000HMHOU
IPOMBIIIJIEHHOCTH, a TAaKXKe NPOHUK B JI00bIBalOIMEe OTpacau U Apyrue chepbi» [1; c. 159-
160].

Ocobblil MHTepec NpeJCTaBASAKT BBIBOAbI U IOJIOXKEHMs], W3JIO)KEHHble B KHUIeE
M. II. BaTkrMHa, KOTOpBIA [JOCTAaTOYHO MOAPOOHO HCCJEe[0BajJ BONPOCHl NPOHUKHOBEHMUSA
POCCUUCKOTO MOHOIIOJIMCTUYECKOr 0 KallMTasla B TaKMe OTPAC/H, KaK XJIONIKOOYUCTUTEJIbHAS,
Maci060iHasA, HepTsHasg W YroJibHas MPOMBILLJIEHHOCTH, a TaKXe >eJe3HOJ0pOXKHOoe
CTPOUTEJILCTBO. ABTOpP TakKXe yJeJuJ BHUMaHUe y4acTHI OaHKOBCKOrO KamluTajaa B
Pa3BUTHU 3TUX OTpACJIeH, UCII0JIb3Yys pabOThl CBOMX Mpe/lIeCTBEHHUKOB, B YaCTHOCTH KHUTH
B. JlaBpeHTbeBa. B jomosiHeHHWe K 3TOMy OH NpPUBJEK HOBble MaTepHasibl, KOTOpbIE
HernocpeJCTBEHHO PaCKPbIBAIOT JleSITe/IbHOCTb OAaHKOB.

Xota uccnenoBanus M. II. BatkuHa cocpepoToyenbl Ha TypkecTaHe (uck/o4das
3aKacnuUCKyo 06/1aCTh), HEKOTOPbIE U3 er0 BBIBOJOB MOTYT ObITh MIPUMEHHUMBbI K IOHMMaHHUI0
posii 6GaHKOBCKOTO KamuTasja BO Bcell CpeaHell A3uu, BKJ/OYasi TaKMe PErvOHbl, KakK
Byxapckuil smupatr ¥ XUBUHCKOe XaHCTBO. Hampumep, aBTOp NPUBOAUT JaHHble O
3a/10/PKEHHOCTU HaceseHuss PepraHckoi 06JilacTyu 6aHKaM, KOTopasi COCTaBuJIa Ha 1 HOA6DA
1909 rona 16 muiH py6sieit 1 yBesinuuaach K 1 Hos6ps 1912 roaa o 30 muiH py6sieid. Ha ocHoBe
3TOrO OH ZieJlaeT 060CHOBAaHHBIN BbBIBOJ, O TOM, YTO «B Kpae Ha OCHOBE MEJIKOTO TPOU3BO/ICTBA
GYHKIMOHMpPOBaJ KPyNHbIN KaluTal», YTO He BbI3biBaeT coMHeHUH [13; c. 29]. Bosiee Toro,
aBTOp, MOJIEMU3WPYs C MHEHHMEM MHOTUX CBOUX MpeJlLIeCTBEHHUKOB, yTBEPXKJAET, UYTO
XJIONIKOOYUCTUTE/IbHbIE 3aBO/Ibl pErMOHA SABJSAITCS NPOMbBIIIJIEHHBIMU NpeAnpUsATUSIMHU [13;
c. 29].

M.IL.BATkuH, uccienysd BJMSAHWE MOHOIOJMCTHUYECKOrO KamnuTaJa Ha 3KOHOMHUKY
peruoHa, noj4epKrUBaeT, YTO, HECMOTPS Ha ero 3HaYUTeJIbHbIM pa3MaX, XJIOKOBOJACTBO /0
OKTAOpPbCKOM pEeBOJIIOIUKM He MOJBEpPrJioCh MOJHOW MOHoMNoJsu3anyu. [lo ero MHeHHIO,
XJIONIKOBOJAYECKOEe XO3IMCTBO IMO-NPEXHEMY OCTaBaJOCb MEJKUM M [JIeXKaHCKUM,
XapaKTepHU3YIIUMCS NaTpuapxajbHO-PeoJasbHbIMU OTHOolWeHUsAMHU [13; c. 160]. ABTop
YTOYHSET, 4YTO «B cdepe MNPOU3BOJCTBA XJOMNKA COXPaHSJIUCh MNoaydeojasibHble U
noJiynaTpuapxajbHble MOPSAAKH, CPOPMHUPOBABLIMECS elle B MEPUOJ CylLleCTBOBAHUSA
cpefHea3naTCKUX XaHCTB» [13; c. 43].
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B 3aksitoueHun cBoedl pa6otbl M. [I. BATKMH pesiaeT BbIBOJ, YTO KalMTaJl,
NPOHUKABIIMKA B SKOHOMMKY pErvoHa, OKasaJici HecnocoOeH paspylluTb MEJIKOE,
noJiynaTpuapxajbHoe JexKaHCKoe xo03fAicTBo. B pesysbraTe Typkectan mnpozosnkanl
OCTaBaTbCA TepPpPUTOpPHUEH, Trfie mnpeobJsajasd MeJIKhe MoJiynaTpuapxajbHble (QOpPMBI
X03IMCTBOBaHUA. Jlaxke oOTHeJibHble OYard KalWTaJUCTUYECKOro IPOU3BOJACTBA He
OKa3bIBaJ/IM CyIeCTBEHHOT'0 BJMSHHUSA Ha OOLIYI0 SKOHOMHYECKYI0 KapTHUHY Kpas[13; c. 160-
161].

JTOT BbIBOJ, BbI3bIBAET ONlpe/ieiIeHHble COMHeHus. [Ipex/ie Bcero, HeCMOTps Ha TO, UYTO
XJIONIKOBOAYECKHE X03IMCTBAa peruoHa no ceoer GpopMe COXpaHSAJM 4YepThl NaTpUapxaJbHO-
deosasbHBIX OTHOLIEHWH, XapaKTepHble AJs nepuoja Ao npucoearHenrs CpegHeld A3uu K
Poccun, ux copepkaHhe MpeTepriesio 3HAuYUTeJbHble HU3MeHeHUs. [lpoAyKuus TaKux
noJiynaTpuapxajbHbIX J€XKaHCKUX XO3SMCTB — XJIONOK — MpUoOpesia TOBAapHbIM xXapakTep.
Bnasenbnbl 3TUX XO3SIMCTB, MeJIKMe JieXKaHe, 3a4acTyl I[onajajyd B 3aBUCHMOCTb OT
NOCPEeHUKOB — TOProBbIX GUPM M POCTOBIIMKOB, MPEJOCTABJSBIIMX UM KpPeAUTbI MOJ,
Oyayuidii ypoxkail. B MU3MeHUBIIUXCA YCJOBUSIX JEXKAaHWH ObLI BBbIHYX/JEeH MPOU3BOAUTH
NPOAYKLUIO He /11 COOCTBEHHOT0 NMOTPeb/IeHHUs, KaK 3TO IPOUCXO0AUJIO paHee, a [Jis pbIHKA
WJIY 1S IOTalleHUs J0JITOB.

Kpome Toro, ymnomsiHyTele M. II. BATKHHBIM oO4Yard «KalmUTAJIUCTUYECKOTO
IpPOU3BO/CTBA», Pa3BUTHE XJIONMKOOYHUCTUTEJNbHOW U MacJ060HMHON NPOMBILIJIIEHHOCTH, a
TakK)Ke HauyaBIIMKICA NpPOLECC pas/oKeHUs TPaJULUOHHOTO JEeXKaHCKOro XO03fMCTBa
CBU/IETEJILCTBYIOT O CYLeCTBEHHbIX NU3MEHEHHUSAX KaK B 3KOHOMUYECKOW CTPYKTYpe peruoHa
B 1[€JIOM, TaK U B )KM3HU €ro KUILJIAKOB B YaCTHOCTHU. B CBfI3U € 3TUM TPYAHO COTJIACUTHCSA C
TeM, 4YTO MNaTpuhapxajbHO-Peojia/ibHble OTHOIIEHUS B XJIONMKOBOJYECKHUX XO03fMCTBax
COXPAHUJIMCh B UX U3HAYaJIbHOH, KJIacCUYecKo GpopMe, TOCKOJIbKY yKe HadaJiCcsl MPOoLecc Uux
TpaHcopmanuu. OiHAKO, KaK U 0TMeYasioCh paHee, 3TOT MPOLEeCcC TaK U He 3aBepLIMJICH K
MOMeHTY OKTA6PbCKON PEBOJIIOLUH.

K ToMy ke aBTOp, UccaeAys BJIAMSHHE MOHOIOJIMCTHYECKOrO KalUTaJja B PETUOHE,
yAessieT HeJJoOCTaTOYHOe BHMMaHUe PoJIM 6AHKOBCKOTO KalKUTaJsla, YTO, BEPOSTHO, CBAA3AHO C
HeXBaTKOM apXMBHBIX MaTEpPHUAJIOB 110 3TOU TEME.

A. M. KOnpaweB sBAseTCA OJHMM M3 BeJyLIMX CIELUAJUCTOB MO arpapHbIM
OTHOIIIEHUSM U MPU3HAHHBIM UCCJIeI0BAaTEeeM HCTOPUK 6AHKOBCKOTO Jiesia B TypKeCcTaHCKOM
kpae. Cnenys npumepy HU. ®. 'MHAWMHA, OH NepBbIM HayaJ H3y4yaTb NPOHHUKHOBEHHE
0aHKOBCKOI'0O KanKTaJjla B 3KOHOMUKY perdoHa, OCHOBbIBasCh Ha MaTepHaJsiaX CaMHUX OaHKOB.
B cBoel kaHAMAaTCKOM auccepTanyu [39] A. M. I0aijamieB cocpeioTOYMIICS HA UCCIeJOBaHUU
npoliecca NPOHUMKHOBEHUs KalUTala B XJIONKOBOJAYECKYIO OTpac/b, yZeJsisii OCHOBHOE
BHUMaHHUe PepraHckor 06JIaCTU U JIMIIb YACTUYHO 3aTparvuBas Apyrue XJOMKOBOAYECKHE
parioHbl TypkecTaHa.

ABTOp BEpHO NOAMETUJI, UTO UCCJIe[JOBaHUE KPeIUTOBAHUS XJIONKOBO/[CTBA TO3BOJISIET
BbISIBUTb OCOOEHHOCTHM M XapaKTep MOHOIOJIMCTHYECKOrO KaluTala, a TakKke MPUPOAY
KpeAuTa, NMpeJloCTaBJseMOro NPOMbIIIJIEHHbIM M (UHAHCOBBIM KalUTaJOM 4yepe3 OaHKHU
HenoCcpeACTBeHHO mpousBoauTensaMm [39; c. 1]. IOngameB yTouHseT, 4yTo ero paboTa
HalpaBJieHa Ha H3y4YeHUe Ipoliecca MPOHMKHOBEHUS KaluTajJa B BeAYIIYyI0 OTpacib
xo3giicTBa TypkecTaHa - XJONKOBOJCTBO, 3a OTHOCHUTEJbHO KOPOTKUH TNEepUO[,
(1900-1917 rr.), ¥ aHa/AU3 MOCJAEACTBUH, K KOTOPbIM NPUBEJO TOCIOACTBO PYCCKOTO
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MOHOITIOJIMCTUYECKOTO KallMTa/la Ha XJIONKOBOM pbIHKE peruoHa. Bce paccmaTpuBaeMble
BOIIPOCHI aBTOP U3y4YaeT B KOHTEKCTe UCTOPUHX HapOAHOTro Xo3sicTBa [39; c. 3].

OpHako, HecMOTpss Ha 3asBJeHHOe Ha3BaHMe paboTbl «IIpoHUKHOBeHUE
MOHOITIOJIMCTUYECKOTO KalluTasla B 3KOHOMUKY TypKecTaHa», OCHOBHOe BHUMaHUe y/esseTcs
TOJIbKO OJHOM H3 NATH ob6siacTed peruoHa - @PepraHckoi, KoTopas Oblia TIJIaBHOU
XJIONIKOBOAYECKOM 006J1acThlo0. Jlpyrye yeThbipe 06J1aCTH ONMUCAaHbl HEJOCTATOYHO NOAPOOHO, a
TaKue BaXKHbIe aCleKThl, KaK IPOHUKHOBEHHE KallMTajla B 3KOHOMUKY byxapckoro amupara u
XUBUHCKOTO XaHCTBA, IPAaKTUYECKU He OCBelleHbl.

OcHOBHbIE UJier ¥ BbIBOABI AuccepTayuu A. M. [0nameBa HalIM OTpaXKeHUe B pAaze
ero nyoavkauui [40; 41; 42]. B ogHONM U3 TaKUX cTaTed aBTOP, UCCAEAYS AEATENbHOCTb
pa3/MYHbIX 00'beJUHEHUM, 3aHUMaBILIUXCA 3aKyNKOW U NMpPOAAXKeH XJIONKa W XJIOMKOBOrO
MacJla, HauuHasg ¢ AHJpeeBckoro U BagbseBckoro ToBapulyecTB A0 «bew-bowma» u
Poccuiickoro XJ10NKONpPOMBILIJIEHHOTO0 TOBAPUILECTBA, JeaeT 000CHOBAaHHBIN BbIBOJ, O TOM,
YTO «KHECMOTPS Ha KOJIOHUAJIBHBIN CTATYyC JOPEeBOIIOLUMOHHOro TypkecTaHa, B ero KJao4eBon
OTpacju - XJONKOBOJACTBe (a TakKKe CBfI3aHHOM C HHUM XJONKOBO-MacJ000HHOM
NPOU3BO/CTBE), HA4Ya/ M GOPMUPOBATHCS NIePBbl€ MOHOIIOJIUUY.

Hanee OnpaiieB o6paijaeT BHUMaHUe Ha MacuITabbl U BJMSIHHUE 3THX MOHOIOJIMH,
OJ4YepPKHUBas, UTO «UX [leITeJbHOCTD Obla COCPeLOTOYEHA IPEUMYIIECTBEHHO HAa TOPTOBJIe
XJIONIKOM, OIpeJleJIeHMU LeH Ha Hero, INpaKTH4YeCKM He 3aTparuBas caM Ipouecc
ero nmnpousBoAcTBa». Ilo pacdyetam aBTOpa, u3 30 QYHKIUMOHUPOBABLINUX (GUPM
MOHOIIOJIM3UPOBAHHBIMU OKa3aJIMCh TOJIBKO OK0Ji0 10, TOraa Kak oCTajbHble NPOJOJKAIU
JleiCTBOBAaTb CaMOCTOSATENbHO [42; c. 40-41].

B pganbHermem A. M. H0sigaunieB cocpefloTOYMI/ICS HA MUCTOPUYECKOM HCCJe[JOBAHUU
arpapHbIX oTHolieHUHM B TypKkecTaHe, YTO CTaJio OCHOBOM ero MoHOorpaduu, a BHOCAeACTBUU
U JOKTOpCKOW aucceptauuu [43; 44]. XoTa B 3TUX Tpy/ZaxX aBTOp 3aTparuBaeT BOIPOCHI
NPOHUKHOBEHUS U QYHKIIMOHMPOBAHUSA OAHKOBCKOI'0 KallTa/la B peruoHe, IPUHLUMIIUAIBHO
HOBBIX JIaHHBIX M0 CPAaBHEHUIO C ero KaHAWAATCKOM JUuccepTalMed OHU MPAKTUYECKU He
cozepxat. bosiee TOro, JaHHbBIM acleKT NOJIYYUJ 3HAYUTEJNBHO MeHbllee OCBelleHue. ITO
00'bSICHSIETCSI TEM, UTO [IPU CO3/JaHUK MOHOTPadUHU U IOKTOPCKOM AUCCepTAIMU aBTOP CTABUII
nepeJ; co601 UHbBIE L|eJIU U 33/]a4H.

Kak cam A. M. IOsijjaiieB oTMedaeT, «JaHHOe UCCAelOBaHUE OGa3upyeTcs B MepPBYIO
ouepe/ib Ha aHaJ/IM3e XJIONKOBBIX X03WCTB U Pa3BUTHS XJIONIKOBOACTBA B 1iesioM» [43; c. 22].
TeMm He MeHee, MOHOTpadus peJCTaB/seT LEHHOCTD /IS U3Yy4YeHUSs JAaHHOW TeMbI, IOCKOJIbKY
coiep>UT (aKTUYECKUN MaTepuas U BbIBOJbI, OCHOBAaHHble Ha APXUBHBIX HCTOYHHUKAX,
Kacawouiydecsi IpOHUKHOBEHHS1 6AaHKOBCKOI0 KalUTalla B 3KOHOMUKY TypKecTaHCKOro Kpas,
ocobeHHO B cdepy xJONKoBoAcTBa. /Jloaroe BpeMsi 3Ta MoHorpadus ocTaBajach
e/IMHCTBEHHbIM MacClUTaOHBIM HCCJe[J0BaHUMEM, OXBaThIBAOUIUM He TOJIbKO arpapHble
oTHouieHus B TypkecTaHe, HO U J1eATEJIbHOCTb OAHKOBCKOI'0O KallUTaJ/la B pervoHe.

TakuM o6pa3om, ocHoBHas 3acayra A. M. FOsijaieBa B uccie/joBaHUM NIPOHUKHOBEHUS
Y poJii 6aHKOBCKOT0 KalUTaJa B 9KOHOMUKe TypkecTaHa 3aKJ/il04aeTCsl B TOM, YTO OH MEPBbLIM
NIOCTaBUJI 33/jla4y BbISIBUTb, HA OCHOBE MaTepUaJOB CaMUX OAHKOB, UX BJIMSHUE HA pa3BUTHE
XJIONIKOBOTO MPOU3BO/ZCTBA. B X0/1e cBoell paboThI aBTOP UCMHO0J1b30BaJ IleHHbIe GpaKTUYEeCKUE
JlaHHbIe, MHOTHE U3 KOTOPBIX ObLJIM BBEIEHBI B HAYYHbINA 000POT BIEPBbIE, U HA OCHOBE 3TOTO
cAeJiaJl COOTBETCTBYIOLME BbIBOJbl. OJHAKO, 10 00 beKTUBHBIM NIpU4YKHaM, A. M. l0sijammeB He
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CMOT MOJIHOCTBIO U3YYHUTh JOCTYIIHbIE apXUBHblEe MaTepuasbl 6aHKOB. Kak cam yTBepxzaeT
aBToOp, B nepuoj cbopa AaHHbIX $oHA Pyccko-AsuaTckoro 6aHka HaXxOAWJICA Ha CTaJUM
nepBUYHOU o6bpaboTku [39; c. 3]. B pe3ysbTaTe OH He CMOT BOCMHOJIb30BAaTbCSd OOTraTbIM
apXUBOM 3TOro 0aHKa, KOTOPbIM JEeWCTBOBaJl B KJOUEeBbIX paihioHax CpeaHed A3uu. bes
r71y60KOro aHa/iu3a 3TUX MaTepHuaioB HEBO3MOXKHO OblJIO Obl OJIHOLLEHHO U3Y4YUTh CTENEeHb
INPOHUKHOBEHUS 0AHKOBCKOTO KallMUTa/la B 9KOHOMHUKY pervoHa, BK/4as XJIONKOBOJCTBO.
Tak>ke, Te apxuBbl, KOTOpPble ObIIM UCIOJIb30BaHbl aBTOPOM, UCCJIe[J0BaHbl UM He B MOJIHOU
Mepe. BeciegctBue aToro, JaHHbIe 0 B3aUMO/IEMCTBUU TOPTrOBbIX GUPM € 6aHKaMU B ero paboTe
npezcTaBaeHbl GparMeHTapHO U He OTPaKaloT B OJIHOM Mepe poJib OaHKOBCKOI'0 KauTasa
B Pa3BUTUU XJONKOBOJCTBA, Kak B LesoM no CpeaHed AsuM, TaK U B YACTHOCTHU IO
depraHckod 00/1aCTH, Ha KOTOPOM COCPEJOTOYEHO BHHUMAaHHUE €ro HCCaAe0BaHuUS.
JlesiTeIbHOCTD 1|eHTPaJIbHbIX KOMMep4yeckuxX 6aHkoB A0 1910 rosa B ero paboTax MO4YTH He
paccMatpuBaeTcs. X0TA B JaJibHeMIEeM OH IPUBOAUT HEKOTOpPbIE JJaHHBIE O [IeMCTBUSAX 3THUX
0aHKOB, poJib 6AHKOB B OpraHU3alMU KPYMHbIX XJOMKOTOPrOBbIX TOBAPUIIECTB, TAKUX KaK
BapbsaeBckoe u [loTensaxoBcKoe, He packpbiTa. Takxke, B ero UCCIeJOBAHUAX HeJJOCTaTOYHO
BHHUMaHUA y/ieJIeHO JesdTeJbHOCTU 3TUX TOBAPUIECTB, KOTOPble B OCHOBHOM UCI0JIb30BaJH
6aHKOBCKHE CpeJCTBa /I CBOMX onlepauuil. B paborte A. M. lOsaieBa He paccMaTpUBalOTCSA
U UCTOYHUKMU KalWTaJOB, KOTOpble OAHKHU BBIJEJSAJU JJiS Olepalydil C XJI0NKOM uepes
pas/ivyHblie GUPMBbI U TOPTOBIIEB.

HekoTtopeie BeiBoAbl A. M. H0sanieBa OTHOCUTENbHO GaHKOBCKOM eSTeJbHOCTU U
KpeJUTOBaHUS BbI3bIBAlOT COMHEHMS. B yacTHOCTH, aBTOp yTBepkAaeT, uTo B TypkecTaHe «He
OBLJIO MPSMOTO0 KpeJUTOBAHUSA JEXKAHCKOTO X0351IMCTBa», M UTO 3TOT MPOIECC OCYIIeCTBJSICS
JIMIIb KOCBEHHO Yepe3 oCPeJHUKOB, TAKUX KaK PUPMBbI, YUCTA4YH, apbakellu U T.4. [43; c. 175].
JTO MHEHHe UMeeT OCHOBAHHUS, OJHAKO, CTOUT OTMETHUTD, UTO ¢ 1895 no 1898 rox KokaHackoe
otzeseHre ['ocbaHKa [eWCTBUTEJbHO MPEAOCTABJISIJIO MNpsIMble KpeAWUThbl JlexkaHaMm. B
Jla/ibHellleM, eCcJd He YyYWTbIBaTb MeJIKUe KpeAWTHble VYYpexJeHHUs U CCyLHO-
cbeperaTesibHble KaccChl, TO JleCTBUTENbHO ['0COaHK U LleHTpa/ibHble KOMMepYecKrue GaHKU
CTald TNpeAoCTaBJATb KpeAUTbl MeJKHM XO3SMCTBaM TOJIbKO KOCBeHHO. OpjHako
A. M. OnjameB BUAUT OAHY U3 MPHUYUH HEBO3MOXKHOCTH MPSMOT0 KpeJUTOBAHUS JIEXKaH B
LUPKYJIsIpe TYPKeCTaHCKOro reHepaj-rybepHatopa ot 14 paekabpsa 1902 ropa, KOTopbIi
OrpaHUYMBAJ OTUYKJEHHUE 3eMJIM B Cy4yae J0JIOBbIX 0053aTEJbCTB JJIsl YyYaCTKOB MeHee
OIHOM JecATUHBI [29; s1. 6]. Ha Mo B3r/s1/1, 3TOT LUPKYJSp cjle[yeT BOCOPUHHUMAThb He KakK
3ampeT Ha NpsiMoe KpeJJUTOBaHUE, KaK YTBepxkaaeT aBTop [43; c. 175], a ckopee KakK NONBITKY
BJACTeW 3alATUTb MeEJIKUX 3€eMJIeBJIaJle/IbLieB, KOTOpble OCTaBaJIMCb OCHOBHBIMU
NPOU3BOAUTEJISIMU XJIONKA, OT pa3opeHUsi. BiacTh oco3HaBasiM, UTO pPa3BUTHE MEJIKOTO
X031MCTBa, 0COOEHHO B XJIOMKOBO/CTBE, HEBO3MOXXHO 6€3 KpeJJMTOBAHUS, U TO3TOMY €/]Ba JI1
MOrJIM Obl MOWTHM Ha MOJIHBIA 3anpeT. OAHAKO OHHM TaKXe IOHUMaJd, 4YTO Mpolecc
npoJieTapyu3aluy Cpeid MeJIKHMX 3eMJIEBJIA/Ie/bLEB MOXKET IIPUBECTH K YNaJKy BCell 0oTpacau
XJIOTIKOBO/ICTBA, YTO, COGCTBEHHO, U BbI3bIBAJIO UX OE€CITOKONCTBO.

[Tonoxxenua wu BbiBoAbl b. HW. MHckaHpzapoBa OTHOCHUTE/IBHO TNPOHUKHOBEHUA
KalUTaJUCTUIECKUX OTHOUIEHMU B pasJiMyHble panoHbl TypKecTaHa NpeACTaBAANTCA
000CHOBAaHHBIMH ¥ 3HAYUMbIMU. ABTOp 0TMevaeT: «Pycckuil ToBap, a Bc/ies; 328 HUM U PYCCKUU
KaluTaJl CIOCOOCTBOBAaM PAa3BUTUI0 U YKPEMJIEHUIO TOPrOBBIX CBsI3€M KOJIOHUAJIbHBIX
OKpauH C LieHTpaJibHbIMU palioHamMu Poccuu» [19; c. 76]. B ero paboTe cnpaBejinMBO

29



SCIENCEPROBLEMS.UZ-ljtimoiy-gumanitar fanlarning dolzarb muammolari NeS/1(5)-2025

NOAYEPKUBAETCsA, 4YTO IO 00beMy onepauui Pyccko-A3umaTckuid O6aHK 3HA4YUTEJIbHO
IpeBOCXOUJI IPYTHE LieHTpabHble KOMMepuecKkue 6aHKH, QYHKIIMOHUPOBABIIKE B peTHOHE.
OfHaKo BbI3bIBAET BONPOCHI TOT PAKT, YTO aBTOP OTBOAUT BeAyllyto poJib CoejHHEHHOMY
6aHKy, yTBepxaasi: «Cpe MHOXKeCcTBa OAHKOB IJiaBHbIM Obl1 CoeJMHEHHbIA 6aHK» [19; c.
113]. Ha camoM fiesie 3TOT 6aHK 3aHUMaJI JjajIeKo He JIMAYPYIoliMe MO3UILMY B MacuiTabax Bcer
Cpennel Asnu. KpoMe TOro, Hesb3sl COrJIACUTbCA C MHEHHWEM HCCJeZoBaTesNs O TOM, YTO
«6aHKM B yca0BUAX CpefHeld A3UMM He OKa3blBaJIM 3HAYMTEJIbHOTO BJHSHUSA Ha pa3BUTHeE
3KOHOMHMKHM Kpas» [19; c. 115].

[Ipo6sieMa NpPOHUKHOBEHUS OAHKOBCKOIO KalnuTajJla B 3KOHOMUKY CpenHen Asuu
paccMatpuBaeTcs U B Tpyax M. b. bBabaxaHoBa. UccieoBaTesib 060CHOBAaHHO OTMEYAET, YTO
0aHKH U TOProBble GUPMBI ChITPA/IM 3HAYUTEJIBHYIO POJIb B IIpoLjecce NpeBpalieHus peruoHa
B CbIpb€BOM NPHUJAATOK U €ero HWHTerpaluyd BO BCEPOCCUHCKUU pbIHOK [4; c. 37]. OH
NoA4epKHUBaeT, YTO UMEHHO B UX PYKaX COCPeJOTOYMJIUCH K/KYeBble pbluaru ynpaBJeHUs
9KOHOMUKOM Kpas [4; c. 109]. AHanu3upys BJMsIHUE OAHKOB Ha JefATeJbHOCTb TOPrOBbIX
NpeANnpUATUN U NpeANpPUHUMATENEN, aBTOP JieJlaeT BbIBOJ], UTO CO BpeMeHeM GaHKOBCKHE
yUpexAeHUs CTaJU KOHTPOJUPOBATb OCHOBHbIE MEXaHU3MbI 3KCILJIyaTalMu KOJIOHUATBHOTO
HaceseHus [4; c. 37].

A. YnmacoB penaeT ybeauTesibHble BBIBOZbI O PAa3sBUTUM MPOMBILIJIEHHOCTH B
TypkecTaHCKOM Kpae Y BO3HHMKHOBEHHM IepPBbIX MOHOMNOJIMUK, GOPMUpPOBAHHE KOTOPBIX
TakKxe He 0601I0Ch 6e3 y4acTusa O0aHKOBCKOro Kanutasia. Uccienys feATeJbHOCTb TaKUX
o0 beiMHeHUH, Kak BasbsaeBckoe, [loTensaxoBckoe, AHZIpeeBCKOe U [IpYTUX, OH OTMeYaeT, YTO
CO3/laHHe aKLIMOHEPHBIX XJIONKOMPOMbIILJIEHHbIX TOBAPUILLECTB NPU GUHAHCOBOH MO/ JIEPIKKE
0aHKOB CTaJI0 MepBbIM 3TAllOM Ha NYTH K MOHOIIOJM3alUM XJIONKOBOTO MPOU3BOJCTBA.
Ciiepyromuym maroM, o MHEHHIO aBTOpPA, CTaJIU COTJIalleHUS MeXy STUMU TOBApHUILECTBAMH,
Kacalwlyecs  paclnpefesieHUs  NPOAYKLHH, O0CObeHHO B  cdepe  MacJ060HHOU
npombinieHHOCTH [33; c. 54]. Ilpu aTOM HccienoBaTesb ClpaBefJMBO OTMedaeT, 4YTo
JlesITeJIbHOCTb MOJ00HbIX 00beJUHEHUH pa3BUBajsaCh B YCJOBUAX MPOJAOJKAIOILEr0CH
JIOMUHHUPOBAaHHUA $peoJla/IbHON 3KOHOMUYECKOH CTPYKTYPhI perMoHa.

[I. J. ®puaMaH B CBOEM HCCJIe[0BAaHUM NOAPOOHO paccMaTpUBaeT JesTeJbHOCTb
0aHKOB U UX KpeIUTHBIE Ollepaliuy Ha TeppPUTOPHHM JJopeBoJItoLiMOHHOro0 KasaxcraHa. B cBa3u
C 3THM OH 3aTparuBaeT U paboTy O6aHKOB B OTJeJbHbIX pailoHax ChIpJAapbUHCKOW H
CeMupeuyeHckoil obsiacteid TypkecTaHCKOTro Kpasi, KOTOpble B HacTosilllee BpeMsl BXOJAT B
coctaB Pecniy6siuky Kasaxcran. Oco6oe BHUMaHue aBTOp yAesseT onepanusaM BepHeHckoro
OT/leJIEHUS] L|eHTPaJ/IbHbIX OAHKOB M aHaJIM3UPYeT COCTaB ero KJAMeHTyphl. MccienoBaTesb
CrpaBe/IIMBO YTBEPXK/JaeT, YTO U3yYeHHe Npolecca IPOHMKHOBEHUs 6aHKOBCKOI'O KanuTaJa
B 3KOHOMHUKY [JlI0peBOJIIOIIMOHHOTO KaszaxcTaHa ™03BOJISeT TJyO)Ke IMOHSTh XapaKTep
drHaHcoBoro Kanurtasaa B Poccuu u cnenuduky ero pyHKIHOHUPOBAHUSA B KOJIOHUAJIBHBIX
pervoHax [34; c. 7].

Muenue 1. JI. ®puamMaHa 0 CMbIKAHMM OAHKOBCKOTO KamluTajJa C TOProBO-
pocToBIIMYEeCKUM [4; c. 37] cerofHa NpeACTaB/AsAETCA CIOPHBIM, NOCKOJIBbKY L|eJIU U 3aJjauU
3THUX MHCTUTYTOB He BCerja COBNAJaJi¥, KaK yTBepXKJaJM MHOTHE COBETCKHE HCTOPUKHU
9KOHOMHUKH.

A.A.CaneJIKMH JlaeT [JOCTaTOYHO apryMeHTUPOBAaHHOe OIlpeJie/ieHUue BJIUSAHUA
POCCUMCKOTO KaluTa/la Ha 3KOHOMHYeCKoe pa3BUTHe OKpauH. [lo ero MHeHHIO, 4epe3
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pa3BUTbIM (UHAHCOBBIM MexXxaHM3M UMIepUaaucTuyeckas Poccus cmoco6cTBoBasia
omnpe/ieJIEHHOMY POCTY MPOWU3BOJAUTENbHBIX CUJ B pervoHe [30; c. 22]. B cBfI3u ¢ 3TUM OH
NOJYEePKUBAET, YTO COBETCKUE HCCJIeJ0BaTeNu HeJOCTAaTOYHO HU3YYUJIA BOIPOC O POJIU
POCCHMUMCKOTO KaluTaJja U CTeNleH! ero NIPOHUKHOBEHHUS B OKpauHHble TeppuTtopuu [30; c. 25].
OfHako aBTOp OTMeyaeT, YTO B MOCJE/HEE BpeMsl 3TOMY acCleKTy yjesseTcs OoJiblie
BHUMaHUA. OH OOBACHAET 3TO TeM, YTO 4Ype3MepHOe aKLeHTUpPOBaHUMEe Ha MeJJIeHHOM
Pa3BUTUHU KallUTaAJM3Ma U NIpeyBeJiIMYeHre 3aBUCUMOCTHU CTPaHbl OT EBPONENCKOro KanuTasaa
MOXXET MPUBECTH K HEJI0OLleHKe 3HAaY€eHUs] POCCUMCKOro KanuTasa B kKosoHusax [30; c. 21]. C
TaKUM BbIBOJIOM aBTOpA BIIOJIHE MOXKHO COTJIACUTHCH.

M. U. BekcesbMaH TilaTeJIbHO W3y4yaeT BOINPOCH], CBA3aHHble C NPOHUKHOBEHUEM
MOHOIOJIMCTUYECKOTO U MHOCTPaHHOro KanuTazna B CpefHiolo A3uio. B fonosiHeHUe K pAay
coZlep>KaTeJIbHbIX CTaTedl OH ONyOJIMKOBaJl MOHOrpadurio, OCHOBAaHHYK Ha OOIIMPHBIX
apxXuBHbIX MaTepuasax [8;9;10;11]. B cBoux paboTtax wuccjaenoBaTe/Nb CTPEMUTCA
pOaHaJIM3UPOBATh CTeNEHb BJAUSIHUS OAHKOBCKOTO KanKTasa Ha 3KOHOMUKY PeETrMOHa U ero
B3aUMOJIEMCTBHE C KOMMEpPYECKUMH CTPYKTypaMU U MECTHBIMHU KJHeHTaMUu. B yacTHOCTH, B
CBOel MOHOTpaduu aBTOp CTAaBUT IepeJ coOO0M 3a/ja4y U3yYHUTh «IIPOLEeCC NPOHUKHOBEHMUS
POCCUHACKOTO MOHONOJIMCTUYECKOT0 M MHOCTPAHHOro kKamnutaja B CpegHow A3WI0 U €ro
BJIMSIHME Ha COLlMa/IbHO-IKOHOMHYECKOe pa3BUTHUe peruoHa» [11; c. 7]. B xoze uccienoBanusa
OH MPUXOJHUT K Py 3HAaYUMbIX BbIBO/0OB.

MueHnue M.U. BekcesibMaHa 0 JOMUHUPYIOLIEM MOJIOXKEHUU POCCUNCKOT0 GUHAHCOBOTO
KalnvTaja B XJIONKOOYUCTHUTEJbHOM M MacJ000MHOW MpoMblilieHHOCTH CpeaHeirt A3uu, c
KOTOpbIM B nepuof I[leppol MHUPOBOM BOWHBI HayaJ KOHKYpUPOBAaTb MEeCTHBIU
HallMOHAJIbHBIA KamlHWTaJ, NpeACcTaBJseTcs BIOJHE 000CHOBaHHBIM. Takke HUccaeloBaTe b
OTMedYaeT, 4YTO /[0Ji1 HHOCTPAHHOrO KaluTajJa B 3KOHOMHUKE perdoHa ocTaBaJjach
HEe3HAUUTEeJbHOM, a MONBbITKM €ero NPOHUKHOBEHMUS 3a4acTyl0 OrPaHUYMUBAJIUCH JIMLIb
NpoeKTaMHU CO3/1aHHUs 001eCTB, KOTOpble TaK U He ObLJIM peasiu3oBaHbl [11; c. 73-74; 142].

OfHako, paccMaTpuBas OJJHOBPEMEHHO BJIMSIHUE POCCUHMCKOTO M HWHOCTPAHHOTO
KaluTaJia, aBTop yZesuJ 60Jibllle BHUMaHUS IPUYXHAM NPOHUKHOBEHUS NocaeiHero. Takou
MO/JX0/i He MO3BOJIUJI €My TJIy0)e PacKpbITh MPOIECC pacuiupeHus MO3ULUNA POCCUUCKOTO
KanuTaja. B ero paborax He0CTaTOYHO NMOJAPOOHO OCBellleHa [eATeJbHOCTb GaHKOBCKHUX
yupexaeHui Cpe/iHel A3UH B COTPY/JHUYECTBE C KPYIMHBIMU XJIOMKOTOPTOBBIMU GUPMaMU,
TaKUMMH Kak BagbseBckoe ToBapuuecTBo, [loTesnsixoBckoe, «beur-bou» u apyrue. BoamoxHo,
3TO O0ObsICHAETCHd JMOO OrpaHUYEeHHBIM OOBEMOM HCCAEOBAaHUSA, JIMOO OTCYTCTBUEM
HeoOXOJMMbIX apXUBHbIX MaTepuasoB. B pesysbTaTe mnpejcTaBIeHHble B €ro TpyAax
CBeJIeHUs O J1eITeJIbHOCTH OAHKOB B pETrMOHe HOCAT CKOpee pparMeHTapHbIA XapaKTep.

Kpome Toro, HekoTopble yTBepxAeHUsA M. U. BekcesbMaHa BbI3BIBAIOT COMHEHUS.
HanpumMep, oH yTBep:KJaeT, YTO YaCTHbIe OAHKH, OTKPbIBIIME OTAeieHUs1 B CpeHel A3uu, Ha
HayaJbHOM 3Tale 3aHMMaJMCh HWCKIIOYUTEJNbHO BKJIAJHBIMU UM Y4YE€THO-CCyJHBIMU
onepauusMu. OAHAKO C  pa3BUTUEM  XJIONKOBOJCTBA U  IepepabaTbiBamOLIeH
IPOMBIIIJIEHHOCTA OHU Haya/ld MOCTENEHHO COKpalllaTh yYeTHble ONMepaldy M, HAMPOTHUB,
paclIMpATh KpeAUTOBAaHUE TOPTOBbIX U NPOMBILIJIEHHBIX IPeAIPUATUNA MECTHOM OypKya3uH
[11; c. 24; 9; c. 154].

Ha Ham B3r/sj, LeHTpajJbHble 4YacTHble 6aHKU B CpegHel A3UM HM3HAYaJNbHO
COCpeJ0TOUYMJIMCH He Ha BKJIZ|HbIX ONlepalUsX, a Ipex/ie BCero Ha KpeIMTOBaHUY TOPTOBLIEB
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Y OCyL1eCTBJIE€HHUU TOProBO-KOMUCCUOHHBIX onepaluui. [locTteneHHO AJ11 HEKOTOPBIX U3 HUX
BKJIA/[Hble oONepalydu MNOpuodbpesrd 0cobyr 3HA4YMMOCTb. Kpome Toro, KpeauTHas
JleITeJIbHOCTb OaHKOB B OCHOBHOM CTPOMJIACh Ha Bbliaye CCy/, 10/, TOBAPHI U y4yeTe BeKCeJleH,
YTO HENOCPeJCTBEHHO CBA3aHO C Yy4YeTHO-CCYAHbIMU olepanusaMud. B cBI3UM Cc 3TUM
npejyJiaraemMoe aBTOPOM  pa3jesieHue MexXJAy Y4YEeTHO-CCYJHbIMU ONepauusMyd U
KpeIUTOBAaHUEM  TOPrOBO-NPOMBIIIJIEHHbIX NPEANPUATUN  BBIIVIAAUT HE  COBCEM
000CHOBAHHbBIM.

Pa6oTer H. b. XotamoBa [35; 36; 37] o 6aHKOBCKOH JesATeJbHOCTU B TypkecTaHe
NpeACTaBAAIT COO0M BaXKHbIM BKJIaJ, B MUCTOpUOrpadUI0 HCCIAe0BaHHWS 3KOHOMHUKH H
GUHAHCOBBIX HHCTUTYTOB pervoHa. OH cocpef0oTayMBaeTC Ha BOIMpPOCaX pPa3BUTHUSA
6aHKOBCKOU cUCTeMbl B epuo/, napckout Poccuuy, korga TypkecTaH cTas yacTbio Poccuiickoi
MMIIEPUU.

B uyacTtHOCTH, X0TaMOB aHa/IU3UpPYyeT POJib POCCUMCKUX U UHOCTPAHHBIX OAHKOB B
CTaHOBJIeHUM (HHAHCOBOM HHOPACTPyKTypbl perdoHa. OH wHcciefyeT B3aUMOJIENCTBUE
MECTHBIX TOPrOBIEB U MpeAlpUHUMATENEN C LIEHTPAJbHbIMU KOMMEPYECKUMU OaHKaMH, a
TaKXXe BJIMsIHUEe 0aHKOB Ha 9KOHOMUKY PETMOHA, BK/II04Yasi XJIOMKOBOE NPOU3BO/CTBO, KOTOpOE
ObLJI0 OCHOBHBIM 3KCIOPTHBIM TOBapoM TypKecTaHa.

OfHOM H3 KJIIOYEBbIX TeM B €ro MCCAe[JOBAaHUAX SIBJASETCA aHa/lU3 TOro, Kak
poccuiickve 0aHKH, B TOM uucJe Pyccko-A3uaTckMil 6aHK, aKTUBHO BOBJIEKAJIUChb B
3KOHOMUKY peruoHa, obecrneyrBas KpeJUTbl, KAUTAaJ [IJi1 TOPrOBJIY U NPOMBIIIJIEHHOCTH, a
TaKXXe NOJ/Jep>KMBasi CUCTEMY JleHeXXHbIX onepanuil. Takxke, X0TaMOB 3aTparuBaeT BONPOCHI
0 TOM, KaK Ha pa3BUTHEe HAHKOBCKOM cUcTeMbl B TypKecTaHe BJIUSIJIU 0COOEHHOCTH MECTHBIX
COLIMa/IbHO-9KOHOMHYECKUX OTHOLIEHHWH, B TOM 4YHMCJIE 3aBUCUMOCTb OT (eoja/bHbIX U
noaydeosanbHbIX CTPYKTYP.

Ecnu paccMaTpuBaTh ero uccjiefoBaHUs C TOYKU 3pEHUS] TEOPUM U NPAKTUKH, TO
X0oTaMOB MOJ4YEepPKHUBAET BaAXXHOCTb y4yeTa 3THUX UCTOPUKO-IKOHOMHYECKUX (PAKTOPOB AJis
NOHUMaHMUS JaJbHeNero pa3sBUTHs 6AHKOBCKOM CHCTEeMbl peTMOHA U ee B3aUMO/JIEMCTBUS C
BHYTpPEeHHEUN U BHELIHEW 3KOHOMHUKOMU.

Takum o6pasom, pab6oTbl H. b. XoTaMoBa 3HauUTeNbHO pacCUIMPSIOT MOHHWMaHUE
0aHKOBCKOU edATeJbHOCTU B TypKecTaHe, IpefoCcTaBJsisl 60see r1y60KUN U MHOTOTPaHHBIN
B3IJISIZ, HA PoJib HHAHCOB B 3KOHOMUKe pervoHa B KoHIle XIX - Havasie XX Beka.

3ak/l0ueHue. AHaIM3 UcTopuorpadur 6aHKOBCKOM JlesiTesIbHOCTH TypKecTaHCKOro
reHepaj-ry6epHaTtopctBa B 40-90-x rogax XX Beka mokasaJ, YTO U3yYeHUE JAHHOW TEMBI
NPOXOJUJIO HECKOJIbKO 3TaloB, KaX/Jbld H3 KOTOPbIX XapaKTEpU30BaJCd CBOUMH
MEeTO/I0JIOTUYECKUMU OCOOEHHOCTSIMU U [JAOMHUHUPYIOLIMMH HAayYHbIMM KOHLeNuusaMu. B
COBETCKUH TepuoJi HcCleJoBaHHMS  OAaHKOBCKOM  cucteMbl TypkecTaHa  BeJIMCh
IpeUMYLeCTBEHHO B paMKaX MapKCHUCTCKOW NapaJUrMbl, aKLEHT JleJ1aJicsl Ha 3KCIJIyaTaluu
peruoHa pOCCUWCKUM KamnuTajsioM. B mocTcoBeTckoe BpeMsl YCUJIMWJIOCh BHUMaHHUE K
MHOTOQAKTOPHOMY  aHa/JM3y  JIKOHOMHYECKMX  MPOIECCOB,  MOSIBUJIHMCh  HOBbIE
MeTO/l0JI0TUYeCKHe MOAX0/Ibl U paclIMpUIach UCTOYHHUKOBAs 6a3a.

HecmoTpas Ha [JoCTUTHyTble pe3y/bTaTbl, OCTAlOTCA BONPOCHl, TpedyoIiue
JlaibHelllero u3ydyeHus. B 4acTHocTH, HeobxoAuMo 6oJsiee Tryb0KOe UCCAeL0BaHUE
JleITeJIbHOCTU ~ KOMMeEpuYecKMx  0aHKOB, HUX  B3aUMOJIEMCTBUS C  MECTHBIMH
npeANpUHUMATEIMU U TOPTOBBIMU CTPYKTypaMu. Takxke NnpefCcTaBisgeTCs BaXXKHbIM aHAJIN3
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BJIMSIHUSI GAHKOBCKOI'0 KanuTaJjia Ha arpapHyto cdepy TypkecTaHa U cTelleHb BOBJI€YEHHOCTH
MEeCTHOT'0 HaceJleHHs B KpeAUTHO-QHHAHCOBbIe OTHOIIeHHs. Byayiiue ucciaenoBaHUs B
JlAHHOM 06JIaCTH  MOTYT CYLUeCTBEHHO [IONMOJHUTb CYUeCTBYIOLIYI0 KapTUHYy U
CMoco6CTBOBATh 60Jiee 06'bEKTUBHOMY TIOHUMAaHUIO poJiM 6AHKOB B 9KOHOMUKe TypkecTaHa.
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44, ArpapHble oTHoweHUA B TypkectaHe KoHUA XIX — Hayaso XX BeKoB. — /l[UcC. HA COUCK.
y4eH. cTen. /lokTopa UCTOpHUY. HayK. - TamkeHT, 1971. 581 c.
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