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3HAYEHUE TAPTETUPOBAHUA HHOCTPAHHBIX UHBECTUIIUN B
PA3BUTHH PETUOHAJIbHOH 9KOHOMUKH
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AHHOTa].[l/lSI. JKOHOMUYECKHH POCT U pa3BHUTHE JII060H HaHHOHaJ’IbHOﬁ 3KOHOMUKHU B 3HAYUTEJbHOU CTENeHU
3aBUCAT OT KaHPITaJIOBJlOXCEHHI;‘I, 0COBGEHHO OT POJIKM KHOCTPAHHBIX PIHBeCTPII.[PIFI. [ToBhINIEHHE 3(1)(1)eKTI/IBHOCTI/I
INIOTOKOB HHOCTPAaHHBbIX I/IHBeCTI/ILU/II‘/JI UrpaeT Ba)XHYHO PpoOJib B HWHBECTUIUOHHOM TapreTUpOBaHHU.
I/IHBeCTI/IIlI/IOHHOQ TapreTupoBaHue BKJIIO4YaAeT paspa60TKy CTpaTEFHﬁ PErmoHaJibHOro pa3BHUTHUA U
HCII0JIb30BaHHWE PErMOHAJIbHOIO NMOTEHIKMaJ/Ia MOCpeaACTBOM BHEAPEHUA cneunquecxnx, 0COOBIX npoueayp, B
NnepByr o4depeab AJ1d MHOCTPAHHBIX HHBECTOPOB.

KioueBbie cJjoBa: MHBECTULIMOHHOE TapretTupoBaHHe, CcClelHaJibHad HWHBECTULIHOHHAA Mpoueaypa,
KpaTKOCpO4YHad, CpegHeCpOo4YHasd KW AOJITOCPO4YHadA LeJib, IMOTOK KalluTaJla, BJWBaHHE KalluTaJla, BHEIIHHE
BO3MOHOCTH, PE3NUAEHT, MHTEJIJIEKTYyaJ/IbHAA CO6CTBeHHOCTb, 9MHCCHUA, MYHBECTULIMOHHAA Ccpea.
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BBegeHue

Be3yc/s0BHO, HHBECTULUH, BKJaJblBaeMble B pa3jidyHble cdeppl U OTpacau
9KOHOMMKH, CHOCOOCTBYIOT He TOJIbKO 3KOHOMHYECKMM, HO U COLUaNbHbIM 3¢deKkTaM. B
YAaCTHOCTH, 3TO CO3JlaHHEe HOBbIX pabOUYUX MEeCT, pelleHHe MpobJsieMbl 06e3paboTullbI,
yJy4dllleHUue YPOBHSl >KM3HU HaceJleHUsl, pacliMpeHHe TeXHOJIOTMYeCKUX BO3MO>KHOCTEH,
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BHeJIpeHVe HOBbIX UHHOBALIUM, YTO B KOHEYHOM UTOTe IPUBOAUT K IKOHOMUYECKOMY POCTY U
pasBUTHIO. B 3TOM KOHTeKCTe INpUBJIeYEHHE UHOCTPAHHBIX MWHBECTOPOB CJefyeT
paccMaTpUBaTh KaK MHTerpanyio 3apyoeKHbIX BO3MOKHOCTEN B HAlJMOHAJIbHYI0 9KOHOMHUKY.
Jlnsa noBbilieHUsA 3PPEKTUBHOCTU TAaKUX BO3MOXKHOCTEH 11€/1eC000pa3HO NPUMEHATh HUX B
pa3in4HbIx (GOpMax C y4eTOM KOHKpPEeTHBbIX Iiesied. [loBbllieHHWe WHBECTULHUOHHOIO
NOTEeHIMa/la peryoHOB TpebyeT CO3JaHUs PpPas3jJMYHbIX BO3MOXHOCTEXM B Pa3HbIX
Hanpas/eHUaX. VHBeCTUHMOHHBIM I[OTEHLHMAJ perdoHa HaNpsAMyl CBfA3aH C  ero
MHBECTULIMOHHOW  €MKOCTbIO, KOTOpas  oOIpejesseTcd  CIHOCOOHOCTbIO  peruoHa
peasn30BbIBaTh NeEPCIeKTUBHblE WHBECTUIMOHHbIE MPOEKTbl. JKOHOMUYECKH pa3BUThbIE
X03AMCTBEHHbIE CTPYKTYpPbI CIOCOOHBI IPUBJIEKATh KPYIIHbIE U 10JTOCPOYHbIE UHBECTULHH.
OfHUMM K3 KJ/IOYEBbIX UHCTPYMEHTOB /[Jis [JOCTHXKEHUSI TaKOro MOTeHLHasa SBJSETCS
IpaKTUKa HWHBECTULMOHHOTO TapreTUpPOBaHMUs, KOTOpasg WIpaeT BaXXHY0 pOJb B
GOpMUPOBAHUHU YCTOMUMBOU UHBECTUIIMOHHOW Cpe/ibl.

KpomMme Toro, vHOCTpaHHbIe MHBECTOPBI MOTYT BHOCUTb CBOY MHBECTHUIIMU B CTPAHY U B
ZApyrux ¢opMax, He MPOTHUBOpPeYalLIMX 3aKOHOLaTeNbCTBY. B npouecce co3faHus yca0BUH U
npeJ0CTaBJIeHUsA JbIOT UHBECTOPAaM, B COOTBETCTBUU CO cTaTbaMU 471 u 472 Hanorosoro
Kozekca Pecny6siMku Y36ekucTaH, NpefnpusATHUs, NpPUBJIEKaOLMe NpsMble HHOCTPAaHHbIE
VHBECTUIUH, 3aperMCTPUPOBaHHbIe N0 NocTaHoBJAeHHI0 N2 2822 oT 26 aBrycrta 2016 roga
MuHuctepcTBoM ¢UHaHCOB, ['OCyjlapCcTBEHHBIM HAaJIOTOBBIM KOMUTETOM U MUHUCTEPCTBOM
3KOHOMHUKMU Pecny6siMku Y306ekucTaH, MOJyYWJIM HaAJOTOBble JIBFOTbl. JTU JIBIOTHI
pacnpoCTpaHAKTCA Ha HOpUJUYECKHe JIMLA, CHelyald3upylolluecss Ha MPOU3BO/CTBE
NPOAYKLMUM B Pa3/IMYHbIX CEKTOpaX 3KOHOMHKH, OCBOOOXJas HUX OT YIJaThl Hajora Ha
MMYIeCTBO, 3eMeJIbHOT0 HaJIoTa U HaJiora 3a 0Jib30BaHUe BOAHBIMU pecypcaMu. Hanorosbie
JIbI'OThI IPEJJOCTABJISIIOTCS B 3aBUCMMOCTH OT 06'beMa MUHBECTULUH U Ha OTpe/ieJIeHHbIN CPOK.
Hanpumep, npu wuHBecTunusix B pa3mepe oT 300 000 go 3 MJIH A0JUIAPOB JIbIOTHI
NpeaoCTaBISATCA Ha CPOK A0 3 JIeT, NIPU UHBECTULUAX OT 3 MJIH 10 10 MJIH Jjo/i1apoB — Ha 5
JIeT, a IpU BJIOKeHUAX cBblille 10 MyaH AosnapoB - Ha 7 seT [10]. Ha cerogHsaumHuM JieHb B
Y36eKkucTaHe MOXHO MHBECTUPOBATh B pa3J/IMYHble OTPACAM W NOJIy4aTh 3HAYWUTEJbHYIO
npu6bbLIb. OCOGEHHO CTOUT OTMETUTb GOTaTCTBO NMPUPOJHBIX PECYPCOB, @ TaKXKe LHIUPOKUU
aCCOPTHMEHT CeJIbCKOX035IMCTBEHHOU npoaykuuu. Hanpumep, B KalikazlappuHCKOM 06J1aCTH
HacyuTbiBaeTcsa 147 MecTOpOXKJAeHUN 23 BUJIOB MOJIE3HbIX UCKOoNaeMbIix. B yactHocTH, 90%
CbIpbsl /I Mpou3BoJCcTBa Kadesss, 98% KOMIOHEHTOB /JJi CAaHTEXHUYECKUX H3/esUuH
(yHUTa3bl, pAaKOBUHBI U Ap.), 72% CbIpbs AJ51 CTEKJIOKPUCTAIIUTOB, 86% KOMIIOHEHTOB /i
cTtpouTesibHOro cteksaa U 100% coipbs s papdopoBoit mocybl 106bIBaeTCA KIMEHHO B 3TOU
ob6saactu [12]. Co3gaHre COBMECTHBIX NPeANPUITHN Ha OCHOBE 3TUX NPUPOJHBIX PECYPCOB U
UX INepepaboTKa Ha MecTe JJid BHYTPEHHEro M BHEIIHEro PbIHKOB MOXET IMPUBECTU K
3HAYMTEJbHOMY 3KOHOMUUYECKOMY 3P deKTy. CoryiacHO JaHHbIM ATeHTCTBA CTaTUCTUKU NPU
Pecny6sinku Y36eKucTaH, 06'béM MHBECTULIMK B OCHOBHOU KanKTasl, pHAHCHPYEMBIX 3a CYET
NpsSMbIX UHOCTPAHHbIX UHBECTUIUH, 3a AIHBapb-ceHTA6pb 2023 roaa coctaBua 43,6 TpJiH
CyMOB, 4TO cocTaBiadgeT 147,3% 1o cpaBHeEHHIO C aHaJOrMYHbIM IepuosoMm 2022 ropa.
MHBecTULIMY B OCHOBHOW KanuTas, GUHAHCUpPyeMble 3a CYeT MHOCTPAHHBbIX KPEJUTOB IO/
rapaHTuu Pecny6siviku Y36ekucTaH, OCTUTAMU 12,5 TpJiH cyMoB, 4yTO coctaBaseT 123,5% no
cpaBHeHul0 ¢ 2022 rogoM. A WHBeCTULIMU, MpUBJEYeHHble 6e3 rapaHTuil Pecnyb6suku
Y36eKucTaH, a TakXKe JApyrue WHOCTpPaHHble NMHBECTULIMU COCTaBUJIU 48,3 TpJIH CYMOB, UTO
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coctaBsseT 97,8% no cpaBHeHuo0 ¢ 2022 rogom [13]. [logo6HbIE yC/10BUA U MHBECTULLMOHHbIE
BO3MOXXHOCTH CYLIeCTBYIOT U B JPYIHX peruoHax CTpaHbl, 4YTO JesjaeT Y30eKHUCTaH
npUBJeKaTeJbHbIM HallpaBJeHUeM /IJI1 ”HOCTPaHHbIX UHBECTOPOB.

O6uive U KOMIIJIEKCHBIE JIBTOThl M NpedepeHLMd B OTHOLIEHWH HWHBECTHUIIMOHHBIX
IOTOKOB CO3Jal0T €JUHble yCJOBUA JAJs MHBecTOpoB. OJHAaKO, UCXOAs U3 0COOEHHOCTeU
PEruoHOB, KaxKJas 006/1acTb U PErvoH J0JKHbl UMeTb CBOU JIBIOTHI UJIM YCJIOBUS, KOTOpbIE
MMEIT pervoHa/bHOEe WJM ClleUa/Ju3UpPOBaHHOe 3HayeHue. B 3aBUCMMOCTH OT MJIaHOB
Pa3BUTHA WM NIPOOJIEMHBIX aCIEKTOB perMOHa UHBECTULMOHHBIE LieJId o pa3AesaloTca Ha
KpPaTKOCpPOYHble, CpelHECPOYHbIE M JOJTrOoCpo4YHble. Takoe pa3HooOpas3ve peruoHaJbHOIO
NOoTeHLHaa 6y/leT COXpPaHATBCA 10 TeX M0p, OKa OHU He NPUOJIU3ATCA JpYT K ApPYTY.

AHa/m3 1uTepaTypsl 10 TEMe

Pap wucciegoBaHMil B 06J1aCTM  TNpPUBJIEYEHUS] MHOCTPAHHBIX MHBECTUIUH B
HallMOHAJIbHYI0 3KOHOMHUKY U 3Q(PEeKTUBHOTO UCNOJIb30BAaHUS 3TUX CPEACTB UMeeT 0coboe
3HaueHMUe B TPy/ax 3apyOekHbIX 9IKOHOMHUCTOB, Takux Kak C. Liesbeth, M. Miet, S. Jo. B crpanax
C Ppa3JUYHBIMU YCJOBUAMU pPA3BUTHUSA OJHHMM U3 BaXXHEWIIUX (PAKTOPOB O0KUBJIEHUSA
3KOHOMUKH M eé Jla/IbHeHNIIero pocTa sBJseTCS COBEpPLUIEHCTBOBAaHHWE CUCTEMBI IPHBJIEYEHUS
NpPSAMBIX UHOCTPAaHHBIX UHBECTUL M. [IpuB/IeyeHre TEXHOJIOTMN U 3HAHUM B HallMOHAJIbHbIE
npeANpUATUS 3a CYET HAKOIJIEHHUS MPSMOTO KaluTajJa M TeXHOJIOTUYECKOrO HOy-Xay
CIOCOOCTBYET YCTOMYMBBIM TeMIIaM 3KOHOMHYeCKOro pocTa [1]

M.M. Ilpycak noa4yépKrBaeT, YTO MOJlepHU3alMsl SKOHOMUKH U CO3/laHUE peasbHbIX
YCAOBUW [JJI1 3KOHOMHYECKOTO pOCTa TpeOYHT aKTUBU3alMM HWHBECTULUOHHOMN
JlesITeJIbHOCTU KaK Ha rocyZlapCTBEHHOM YPOBHE, TaK U B peruoHax [2].

B HayyHbIXx wuccnenoBaHusix B./J[. AHApUaAHOB H3y4yeHbl TeOpETHUYECKUE OCHOBBI
MHBECTHUIIMOHHOTIO MOTeHIMa/la HallMOHAJIbHOM 3KOHOMUKHU [4].

M.B. YapaeBa B CBOMX HayuyHbIX TpPy/ZaX pacCMaTpUMBaeT KOHLENTyaJibHble OCHOBBI
$UHaHCOBOr0 ynpaB/ieHUs peajlbHbIMY UHBECTULIMSIMU OpraHu3anui [5].

B wucciegoBanusax T.B. YckoBa 0060CHOBaHO CTpaTeruyeckoe 3HAauYeHHE 3a/jayu
obecreyeHUs BLICOKUX TEMIIOB 9KOHOMUYECKOT0 pocTa [6].

Y.C. HoaupxaHoB B CBOMX Hay4yHbIX paboTax H3y4yaeT MeTOJbl IOBbIIIEHUS
MHBECTULIMOHHOW aKTUBHOCTM HAa pEruoHaJbHOM YPOBHE, OLEHKY WHBECTULMOHHOTO
KJIMMaTa B peruoHax, a Takxe npoueccbl GopMUpOBaHUs 61aroNpUsITHON UHBECTULIMOHHOM
cpeAbl, CHOCOGCTByMOLIEW MOJJEPKKE NPUOPUTETHBIX HMHBECTULHUOHHBIX IPOEKTOB CO
CTOPOHBI rocygapcTaa [7].

B uccnepoBanusx /LI Ba6a6ekoBa u B.0. TypcyHOB 060CHOBaHa PoOJib aKTUBHBIX
MHBECTULIMOHHBIX NPO1[eCCOB B OPMHUPOBAHUN KOHKYPEHTOCIIOCOOHOW 3KOHOMHUKH, a TaKXKe
aHaJIM3UpyeTcs 3apyOeXHbIM ONBbIT B JAaHHOW cdepe U BO3MOXKHOCTH ero 3¢p¢eKTUBHOTO
npuMeHeHus [8].

B HayuHbIx Tpygax @.Y. YMapoB paccMaTpUBalOTCS OpraHM3aljMOHHO-3KOHOMUYECKHE
MexXaHU3Mbl U crHeuupUyecKkue O0COOEHHOCTH pacIIMpeHUsi MacuITaboB MpUBJIEYEHUS
MHBECTULIUNA B COOTBETCTBYHOLIWE OTpacAd U chepbl 3IKOHOMUKHU [9]. BbllleynoMsHYThIX
UCC/Ie[JOBAaHUAX, HaNpaBJIeHHbIX Ha OOOCHOBaHHWE NyTed IMpUBJIEYEHUS HWHOCTPAHHBIX
MHBECTULMA U UX 3OPEeKTUBHOrO UCHOJIb30BAHUS, BONPOCHl HHBECTUIIMOHHOIO
TapreTUpOBaHUS C YYETOM pPEruoHa/IbHbIX OCOOEHHOCTEN /sl obecrnedyeHUs] aKTHBHBIX
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TEeMIIOB 3KOHOMHUYECKOIO0 pOCTa H3y4YeHbl B HEJNOCTATOYHOMU CTemeHU. B cBA3KM € 3TUM
uccaejoBaHUe JaHHOM TeMbl IPUOOpeTaeT aKTya/lbHOEe 3HaY€eHHe.

MeTopao10rus uccjie0BaHUA

B paboTe MHUPOKO HCNONB3YIOTCA METOJAbl H3y4YeHHS CYyLIeCTBYIOLIMX Hay4YHbIX
MCCJIeJOBAaHUH 110 IPUBJIEYEHUI0 UHOCTPAHHbBIX UHBECTUIIMM B HALJMOHAJIBHYIO, B YACTHOCTH
peruoHaJbHYl0, 3KOHOMHMKY, aHaJUu3 3apy0eXHOro OMNbITa, CTATUCTUYECKUX JAaHHBIX M
JKOHOMHYECKUX CpaBHEHHUH, a TakKXe MeTOJbl JIOTUYECKOr0 MBbIIJIIEHUS], Hay4YHOH
abCcTpakLyy, TPYNNUPOBKY JaHHBIX, aHA/IN3a U CUHTEe3a, UHAYKL WU U e IYKLUH.

AHa/M3 ¥ pe3y/ibTaThl

[IpoBosMBbIe pedopMbl, 6€3yCI0BHO, JAOT CBOU pe3yJibTaThbl. CorsacHo BcemupHomy
MHBeCcTULIMOHHOMY aokJagy UNCTAD 3a 2023 roa, o06beM MNpPSIMbIX HWHOCTPAHHBIX
WHBECTULIUH, IpUBJIeYeHHbIX B Peciy6inky Y36ekuctaH B 2022 roay, yBeanuusics Ha 11% no
cpaBHeHHUIO ¢ 2021 rogom, IOCTUTHYB 3 MJIpA, A0/1J1apOB [14]
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PucyHok 1. OCHOBHble HHOCTPAaHHbIE HHBECTUIUU U KPEAUTHI B OCHOBHOM KaNMUTAaJI MO
10 cTpaHaM-UHBECTOpPaM ¢ Haub6o0JblIel goieil (B % ot o6mero o6béma) [13].

M3 BbIIIEN3/0KEHHOW AarpaMMbl BUJIHO, YTO B IIEPHO/] C IHBAps M0 CEeHTA0pb 2023
rojia Mo JeCcATH CTpaHaM C HauboOJiblled J0Jied MHOCTPAHHbIX UMHBECTUIIMA U KPEJUTOB B
OCHOBHOM KalUTaJl Halllero rocy/lapcTBa, [10Jis 3TUX UHBECTUIMU 110 OTHOLIEHUIO K 001eMy
06beMy mpejcTaBjeHa B IMpolleHTax. CorsiacHo 3TUM JAaHHbIM, KuTalickasg HapopgHas
Pecny6Jsinka 3aHUMaeT JIMJUPYIOLYI0 NO3ULUIO0 C fosied B 24,5%, 3a Hell cienyeT Poccus ¢
15,9%, CaynoBckas ApaBus — 7%, Typuus — 6%, Kunp — 4,1%, O6bearHeHHbIe Apabckue
Imupatsbl — 3,4%, a Cunranyp — 2,2% [13].

Kpome Toro, Ha OCHOBe MeperoBOPOB W 3aKJIYEHHBbIX COTJIAlIEHHUU C COCeJHHUMU
MHOCTPAHHBIMU rOCYlapCTBaMU, B IEPUOJ, C SHBAPS 110 OKTSIOpPb B CTPaHy ObLJIO IPUBJIEYEHO
15,4 munnvapja A0/1J1apoB UHOCTPAHHBIX UHBECTULIMN. B 3TOT nmepuo/, 66110 peajMi30BaHO
134 KpynHbIX U 3HAYMMBIX NPOEKTA, & B paMKaX UHBECTHUIIMOHHOW NpOrpaMMbl aKTHUBHO
peanusyetcs 1405 npoekToB. Pe3ysibTaToM NpoBeZieHHbIX pePOpM CTasl BHEIIHUN TOPTOBbIN
060pOT TOBAPOB U yCAYT HAa cyMMy 51 Mu/iMap/ Ao/1apoB [11]. Mo>kHO Tak»Ke OTMETHUTh, YTO

90



SCIENCEPROBLEMS.UZ-ljtimoiy-gumanitar fanlarning dolzarb muammolari NeS/1(5)-2025

B KaXKJIOM pervoHe Hallel CTpaHbl ObLJIM MNpPHUBJEYEHbl 3HAUYUTEJ/bHble HWHOCTPaHHbIE
MHBECTULIMU U KPEeJHUThI B OCHOBHOM KamUTaJl
Tao6suna 1.
HWHoCTpaHHbIe MHBECTULIMMU U KpeAMThl B OCHOBHOM KanuTaJl 10 peruoHam,
MJIpA. cyM [13]

[Ipamblie HMHocTtpaHHble | [Ipyrue
WHOCTpPaHHblEe | KpeAUTbl 10J | MHBECTULUU U
WHBECTUIIUH rapaHTHUM KpeJUThI 6e3
Pecny61uku rapaHTHUH
Y3b6ekucraH
Pecny6/1vka Y36eKkucTaH 43 599,3 12 526,8 48 263,1
Pecny6inka KapakasinakcTaH 415,4 1 046,5 2001,6
AHpmxaH 4 456,1 351,0 21119
Byxapa 4.788,1 1240,6 3303,3
Jxusak 1787,7 187,2 2 858,9
Kamkazgapbs 1067,0 1121,3 3827,6
HaBowu 2 588,6 2443 5402,4
HamaHran 1087,1 507,8 4109,4
CamapkaHz 4550,5 573,8 2 555,7
CypxaHJapbs 3249,8 290,8 1250,5
Ceipaapbs 6119,7 62,4 1160,8
TamkeHT 3353,7 1130,2 1 0880,4
QepraHa 3289,2 186,2 2735,7
XopesMm 1 080,6 420,2 1099,7
['opop TanikeHT 5765,9 5164,6 4 965,2

B aToil Tabsule npuBejeHa UHGOpPMaAILMSA O NPSIMbIX MHOCTPAHHBIX UHBECTULUAX U
KpeJuTax, BJ0KeHHbIX B PErHOHbl B MepPUO/J, C THBaps mo ceHTsA0pb 2023 roga. OguH u3
IpPHYMEPOB MHOCTPAHHbIX UHBECTULIUM B Y36€KHUCTaH — 3TO UHBeCTULUK KuTas B co3aHue
LIeMEeHTHOI0 3aB0/ia Ha 62 rekTapax 3eMJiu B paiioHe KHu6 B TymaHckoM paiioHe Kutabckoro
paiioHa. B pesysibTaTe BioxeHUs 150 MJIH 10/171apOB B IPOEKT ObLI TOCTPOEH 3aBO/, KOTOPbIH
Ternepb NPOU3BOAUT 1,2 MJIH TOHH LieMeHTa Mapok M-400, M-500 u M-600. 3Ta KoMIaHUs
€XXero/iHO 3KCIIOPTUPYeT LiIeMEHT Ha CyMMy 12 MJIH 10/171apOB B TaKKe CTpaHbl, Kak Kazaxcras,
Kbipreidctal, A¢pranucrtad ¥ Kurtail. OJHUM U3 BaXKHbIX MOKa3aTeJsiedl ABJSETCS TO, YTO
OTKpPbITHE 3aBo/ia 06ecrneyunsio pabounmMu Mectamu 400 6e3paboTHBIX I'paXkaaH. B HacTosee
BpeMs B KauikaaprHckoi 06J1acTh paboTalT 35 COBMECTHBIX MPEANPUATUN C KUTAaHCKUMU
WHBeCTUIUAMH. O6GLIMKA 00beM MPOWU3BOJACTBA 3TUX NpeANpPUATUN cocTaBjseT 111 MJH
Jl0JIJIapOB, a 3KCNOPT ToBapoB B KuTail yBesnuusics A0 5 MJIH [10/71apoB. B nepBoM nmosiyroiuu
IPOIIJIOrO Io/ia BHELIHSISA TOPTroBJig Y36ekuctaHa ¢ Kutaem coctaBusia 63 MJIH [10J1J1apOB, U3
o6s1acTH OBLJIO 3KCOOPTHPOBAHO 14 MJIH [0J11apoB NMPOAYKIMU U3 25 HaMMeHOBaHUH, a
MMIIOPTUPOBAHO TOBapoB Ha 59 MuH posapoB W3 250 HauMmeHoBaHuu [12]. [Jasa
Jla/ibHellero mnoBbilleHWS] 3QQPEKTUBHOCTU TaKUX YCIEXOB W JOCTUKEHUU TpebyeTcs
pa3paboTKa MWHBECTULUOHHOTO MOJAYJA C

y4€TOM PpEeruoHa/JIbHbIX, OTpacC/JeéBblX H

CEKTOpAJIbHBIX LieJIeN.

91



SCIENCEPROBLEMS.UZ-ljtimoiy-gumanitar fanlarning dolzarb muammolari NeS/1(5)-2025

3aK/oyeHue

B 3ak/it04eHHE MOXKHO CKa3aTh, UTO B Halllel CTPaHE CyleCTByeT MHOXKECTBO MP06JieM
Y BOINPOCOB, TPeOYIOUUX pelleHUsl. Pa3BUTHe MHBECTUIMOHHOTO KJIMMaTa N03BOJIIET HAUTHU
pelieHue Uil STUX BOMPOCOB, XOTs U He BCerza noJHoCTbo. MicciiejoBaHUe MOKA3bIBAET, YTO
y4eT 0COOEHHOCTEN PErMOHOB NPY NPUBJIEUEHUH UHBECTULUI U TPAKTUKA UHBECTUIIMOHHOTO
TapreTUHra SBJSIOTCA K/AHOYEBbIMU (aKTOpaMu. Pa3BuBasi 3KOHOMUKY CTpPaHbl, MOXXHO
3HAYMTEJIbHO YBEJWYUTb BO3MOXXHOCTH B pas3/jMyHbIX cdpepax U Mpoleccax B perdoHax.
0co6eHHO Ba)KHO, UTO peasiM3aliisi HHOCTPAHHbIX UHBECTUIMHA HAa OCHOBE PEruOHaJIbHOIO
TapreTUHra N03BOJISIET MOBBICUTh MHBECTULIMOHHYIO 3)pPEKTUBHOCTb B SKOHOMHUKE peruoHa.
HMcnosib30BaHWE PErMOHAIbHOIO TapreTHUHIa NPU MPUBJEYEHUU UHBECTUIUN CIIOCOOCTBYET
OTKa3y OT NMPOEKTOB C HU3KOM JJOXOJHOCTbIO U peasid3alidu HauboJiee NMPUObLIbHBIX, YTO B
CBOID OYepeb CIOCOOCTBYEeT TMOBBIIMIEHUI0O KOHKYPEHTOCIOCOOHOCTU HAIMOHAJIbHOTO
NPOU3BO/JCTBA. ITO CO3/I1aéT BO3MO>XHOCTU HE TOJIBKO JJis 3KOHOMMYECKOW, HO U AJs
MOJIUTUYECKON CTaOUIbHOCTH, YKPEIJISAS CBSI3U MeXAy cTpaHaMu. KpoMe Toro, npuBjieyeHue
KaluTaJia B BUJlE UHBECTUIUH CIOCOOCTBYET CO3/IaHUI0 HOBBIX IPEeANPUATUN U 3aBOJIOB, YTO
HaIpsIMYyI0 BJMsET Ha yJydllleHWe KayecTBa )XU3HU MECTHOI'0 HaceJieHHUs, obecriedyrBasi ero
paboyuMM MeCTaMM U YBeJWYMBas yPOBEHb 3aHATOCTU. [IpuUB/iedeHHE HHOCTPAHHBIX
WHBECTULMA TNPUBOJAUT K  IOCTOSSHHOMY  COBEpPIIEHCTBOBAaHMIO  TEXHOJIOTUHM B
NPOMBIIIJIEHHOCTH W NPOU3BOJACTBE, YTO I[O3BOJIAET HaM YJydllaTb 3KOHOMHUKY,
MOJIEPHU3UPOBATh M JAUBEPCUPUIUPOBATH MNPOMBILIJIEHHOCTb, A TaKXe IOJHOCTbIO
pacKpbIBaTh MOTEHI[KAJ PErMOHAJIbHONW 3KOHOMHUKH.
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