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AHHOTanMs. B ctaThe paccMaTpuBaeTCs 3Ha4EHHE U CYIHOCTb TePpMUHA “GUHAHCHI” U “GUHAHCOBBIE pecypchl”,
X GOpMHUpOBaHHE U UCIOJb30BaHNUE HA NMPEANPUSATHUSAX B YCIOBUAX UHHOBAIUOHHOTO Pa3BUTHs 3KOHOMHUKHU.
OcBeleHbl GyHAAMEHTANbHBIE UCC/IEJOBAHUS MECTHBIX U 3apyOeXXHbIX YYEHbIX [10 BONPocaM GpOpMHUPOBAHUS U
HCI0J1b30BaHUs1 GUHAHCOBBIX PECYPCOB MPEATPUATHH.

KiioueBble cioBa: ¢rHaAHCOBbIE pecypchbl, GUHAHCOBOE COCTOSIHWE, QUHAHCOBbIE OTHOIIEHUS, JEHEXHbIN
NOTOK, QUHAHCOBBIH NOTeHIMaI, OPMUPOBAHME U UCII0/1b30BaHNE QUHAHCOBBIX PECYPCOB.

DOI: https://doi.org/10.47390/SPR1342V5110Y2025N22

BBeaenue. OOpanjasicb K MHUPOBOM 3KOHOMMYECKOW JIUTepaTypbl MNPOILJIOTO U
HaCTOSAILLEro, Mbl BUAUM O0O0JblIOE pa3/ii4yue B TOJKOBaHME TepMUHA «(UHAHCOBbIE
pecypchi». B Hay4yHbIX B3rJisgjaXx HabJI0JaeTcsl OTPAaHUYEHHOCTh CYXKJEeHUH B HAy4YHOU U
Ny6JUIMCTUYECKOM JTUTEepaType Ha CYIIHOCTb OTJIMYMU 3TUX NOHATUH APYT OT Apyra.

B Hacrosillee BpeMs akTyaJleH IMOUCK [JOJOKHbIX NyTed 1o ¢(OpMUPOBAHUIO
drHaHCOBBIX pecypcoB npefnpuaThi. C 3TOM TOYKU 3peHUs], MEXaHU3M (PpOpMHPOBAHUA
duHaHCOBBIX pecypcoB mpeAnpUATHNA Kak OJWH K3 Haubosee 3PPEeKTUBHBIX
MHCTPYMEHTOB  OCYIIECTBJIEHUS  pe3yJbTaTUBHOU dbuHaHCOBOU HOJIUTUKH B
paccMaTpuBaeMoid cdepe SKOHOMUKHA. Ha Ham B3ras), QUHAHCOBBIA MeXaHHU3M
dbopMrpoBaHUsA (GUHAHCOBBIX pPECYPCOB B 1L€JOM TECHO CBsf3aH C peryJdpoBaHUEM
MCTOYHUKOB GOpPMUPOBaHUSA GUHAHCOBBIX PECYPCOB.

AHa/M3 cOCTOAHUA M3Yy4YeHUs U 00CYyKJAeHHe npoo6seMbl. OHO M3 MPeANOChLIOK
YCOELIHOTO pa3BUTUSI MNpPeANpUSATUH, obOecredyeHUs] PaBHBIX YCJAOBUU X03SHWCTBOBAaHMUSI.
OTcioia BbIBOJl, B COBpEMEHHbIH NepuoJ, u3ydyeHHe GUHAHCOBOM JIUTEPATYyphbl, a TaKKe
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uccaeJloBaHUM B 00J1aCTM (PUHAHCOBBIX PECYPCOB JaeT OCHOBaHHWE CYUTATh MPOGJIEeMy
HeJ0OCTaTOYHO M3y4YeHHOM KaK B TeOpPeTHYEeCKOM, TAaK M MNPHUK/JIAJHOM acnekrte. B
YCI0BUSAX HELOCTATOYHOCTH Y NpeANPUATUNA QUHAHCOBBIX PECypCOB BO3SHUKAIOT BCE HOBBIE,
He MeHee CJI0KHbIe IP06J1eMbl, KaK B TEOPUH, TaK U IPaKTHUKe GUHAHCOB, 0COOEHHO B 06/1aCTH
dUHaHCOB nepepabaThIBAIOIUX NPEATPUATHUH.

BMmecTe c TeM, Ha OCHOBe JaJIbHEWIIero HccjaefoBaHUA NpobseM (GOPMHUPOBAHUA
$GUHAHCOBBIX PECypcOB HMeEETCS MOTPEOGHOCTh PacCHIMPUTh HM3yYeHHWE HAa KOHKPETHOM
YPOBHE B YC/JI0BUAX UHHOBALlMOHHOM MO/Je/IM X031CTBOBaHUS.

[llupokui cnieKTp Hay4YHbIX peKOMeHJalWH Ha 3Ty TEMy He PAaCKpbIBaeT JAHHYIO
TEeMaTHUKy, U HUMEIOTCS HepelleHHble MPO6JIeMbl, KOTOpble He HMEKIT OJHO3HAYHBIX
pellleHul U3-3a TeKyle! rinobaanusanuy, pplHOYHON HECTaOUIbHOCTH, IOBBILIEHUS PUCKOB U
YKeCTKOM KOHKypeHUUH. OHU TpPeOYIT JaJbHEHIIHUX WCCAeJOBAHUU U BbIPAOOTKU HOBBIX
MeTO/I0B Oolpe/ie/IeHUsl ONTHMaJbHbIX HICTOYHUKOB pUHAHCUPOBAHUSL.

OTcro/1a BbIBO/], aBTOPbI YIIOMHUHAIOT BbIlIE HE COYJIM BO3MOXXHBIM IPUMEHATh TEPMUH
1 GopMHpOBaHUE JIeHEKHBIX PECYPCOB, A 3TO CBU/ETENbCTBYEeT 06 OTCYTCTBUM MOJIHOTO U
TOYHOIO ero onpejejeHus.

Ha cerogHsamHuid JleHb CpeJd OTEeYeCTBEHHbIX aBTOPOB BCe  OoJiblilee
pacnpocTpaHeHHe IoJiy4aeT 3apy0OeHbl moAxoh W crnepuduka (GoOpMUPOBAHUA
$UHaAHCOBBIX pecypcoB. 3apybeKHble aBTOPbl pAaCCMAaTPUBAIOT MOHSITHE U3Y4YaeMOTr0o 06’ beKTa
JlOCTaTOYHO OTPAaHUYEHO.

BOJIbIIMHCTBO MCTOYHUKOB He JJal0T €My KOHKPETHOIrO OIpe/esieHUs], a UCIOJIb3ys
TepMUH “PHHAHCBHI” WU “AEeHeXKHbI MOTOK’, K HeMy OObIYHO JJ00aBJIeHbl YTOYHSAMOIIUE
OTBETHI, HO He MMewIlMe Hay4YHOU HarpyskH, U060 yKasblBawolllee Ha KOHKPETHBbIA CETMEHT
(komMnoHeHm), TO eCTb WCTOYHUKOB (GOpMHUpPOBaHUSA (UHAHCOB, 00yCJaBJMBAKOLIMA Ha
JIOKa/IM3alUI0 00llero NoHATHA “‘PHHAHCOBbIE pecypcbl”. UX B3rJg/bl JalOT NOHUMaHUe
dUHaHCOBBIE pecypchbl, YeM Ha MOHATHE “DUHAHCHI .

WTak, JUHAaMHUYHOe pPa3BUTHE MEXaHW3MOB peryJupoBaHUil popMUpPOBaHUM
$UHaAHCOBBIX pecypcoB, 00yciaBIMBaeT HEOOX0JUMOCTb HAYYHOTO 0O0CHOBAaHUS KaTeropuu
“¢buHaHCOBbIE pecypchbl” BO B3AUMOCBSI3U C TEOPUEHN U MPAKTUKOU PHUHAHCOBBIX OTHOILIEHUH C
1eJIbI0 ONpeJieJieHUs] Pa3BUTHUS pe3yJIbTaTUBHOCTU GOPMUPOBaHUS QUHAHCOBLIX PECYpPCOB
(cm. ma6ba.1).

Mcxonss W3 BbINIEU3J0KEHHOIO Mbl CYHMTaeM, 4To “GUHAHCBI' - 3TO JIEHEXHbIe
OTHOILEHUs], C NMOMOIbI0 KOTOPbIX CO3Jal0TCA GUHAHCOBBIE PECypChbl, TO €CThb JeHeXHble
boHAbI.

Kak cnenyeT u3 npuBeJieHHOM Tab M1l 1, 5KOHOMUYECKHUE B3TJIs1[bl SKOHOMHUCTOB B
obJs1acTu onpefiesieHus "PUHAHCOBBIE pecypchbl” pacxoasaTca. HecMoTps Ha 3To, OT/ie/IbHbIe
npo6JsieMaM GUHAHCOBBIX PECYPCOB NPeANPUATUIN MOCBALIEHO HEJOCTATOYHO UCC/IeJ0BaHUN
U TeM OoJsiee nmpobseMbl UX (POPMUPOBAHUSI B KOHTEKCTe WHHOBAIMOHHOW 3KOHOMMKH
Y36ekucTtaHa. To ecTb OCTalOTCSI OTKPBITHIM QyH/IaMeHTaJlbHOE UCCIeJ0OBAaHUE B KOHTEKCTE
onpezesieHUsI pYHAHCOBBIX PECYPCOB.

Ha nam B3rsisif, McciaegoBaHve MeToA0B ¢opMupoBaHuss GUHAHCOBBIX pecCypCcoB
M03BOJIUT BHECTU HEKOTOpbIE JOMOJIHEHHUS B UX ONpeJieJieHUe C y4eTOM WHHOBALMOHHBIX
OCHOB X0351MCTBOBaHHUSI.
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Bonee mnoapo6HO MW3y4uMB Hay4yHble MOAXOAbl 3KOHOMMCTOB IO OTHOLIEHUIO K
onpeJieJIeHUI0 Mbl COYJA HEOOX0JUMBIM 1aTh CBOE onpejesieHrne GUHAHCOBBIM pecypcaM
NpeANpUATHHA C y4eTOM HHHOBALIMOHHOTO Pa3BUTHS €ro /1eATeJbHOCTH.

Wtak, “¢puHAHCOBBIE pecypchbl NpeanpuATHI” -
obpasyeMble B BU/Jie BBIPYUKU OT paclIMpeHUs NPOAyKIUMU (Mmosapos, ycay2), 4acTb KOTOPbIX
NOJJIEXXUT K paclpejieieHUI0 COrJIaCHO YCTAHOBJIEHHBIX TOCYJapCTBOM 06s13aTesbHbIX
IJlaTeXel, a 4acTb B OCTaeTC B paclopshkeHHWe NpeANpUATHs [JJis YAO0BJETBOPEHUSA
COOGCTBEHHBIX HYK/| B LleJIIX paclIMpeHUsI ”HHOBALlMOHHOM /1esiITeJIbHOCTH”.

3TO JAEHeXHbIe CpeacrTBa,

[Ipu 3TOM He MeHee BaXXHBIM BCTpeYaeTCsl BONMPOC, KOTOPbIM HEOOXOJUMO pellaTh B
KauecTBe METOJ0JIOTUYECKON NpPeANOChlIKA MPU PACCMOTPEHUU MOHATHUSA (UHAHCOBBIX
pecypcoB, sBJAsSETCS 000CHOBAaHHE KPUTEPHUS Ha OCHOBE KOTOPOrO MOXKHO ObLIO Obl JaTh
Hay4HO-060CHOBaHHYI0 GpOPMYJIMPOBKY PHUHAHCOBBIX PECYPCOB.

Taoéaunal
Hay4Hble B3rJis1bl 5JKOHOMHUCTOB K KaTeropuu “puHaHCOBbIe pecypchl NpeAnpusTuin”’

n/H | OnpeaeneHue TepMuHa “¢pyHAHCOBBIE pecypbl” ABTOp Hay4YHOro Tpyja

1 duHaHCOBbIE pecypcbl - COBOKYMHOCTb IHesieBbiX ¢GOoHJ0B | [po6o3uHa JI.A. PuHaHCHL:
JIeHEXXHBIX CPEeJACTB... NpeanpusTuil. ['1aBHbIM ycnoBueM pocta | [log pepaknuedt mpod. diL.-
GUHAHCOBBIX pecypcoB sIBJsSETC yBeJW4YeHUMe HalMoHasbHoro | kopp. PAEH JLA. /[po603uHOI.
Joxosa. PUHaHCOBblEe pecypchbl CTpaHbl OTpakaloTcs B cBoAHoM | HOHutu. - M. - 1999. C. 16.
duHaHCOBOM 6aJsiaHce OHu BKJIOYAOT  pecypchl | (523 c.).
rocylapCTBEHHOU 610/[P)KETHOU CHCTEMBHI, BHEO I/ PKETHbIX
NpPaBUTENbCTBEHHBIX (OHAOB, WHBECTULUH pa3JUYHBIX GOpPM
COOCTBEHHOCTH (amopmu3ayuilo U npubblib, ocmasujelics 8
pachopsiyceHuu).

2 KoMmniekcHbll  XapakTep  ¢gopMHpoBaHUsI  yhpaBJjeHuyeckux | bouapoB B.B. ®unaHcoBoe
pelleHHWH, KOTOpble OKasblBalOT MpsMOE MM KOCBEHHOe | MOJeJUpOBaHMUeE. Y4ebHoe
BO3/lefiCTBMe Ha TOJIbKO Ha (UHAHCOBble pecypcbl, HO M Ha | mocobue ajasa By3oB. - CII6.
KOHEYHbIH QUHAHCOBBIA pe3yJbTaT. [lutep (Cankr IleTepbypr).

2000.-C.31-38. (208 c.)

3 duHaHCOBBIE PECYPCHI — 3TO COBOKYIHOCTD BCEX IEHEXKHBIX CpeACTB | Jlymnei H.A. duHaHCHI

W JApyrux GUHAHCOBBIX AKTHUBOB, KOTOPBIMHM PpAacCIOJIOTAET | OpraHu3alui (nmpeAnpusTHi)
rocy/lapcTBO, XO03fAMCTByMOIIME CyO'beKTbl M HacesJeHUe JJd | : KpaTKUAM Kypc. — 1-e u3aHue
NOKPBbITUS CBOMX 3aTpaT. /[lajee UM onuceiBaeTcs pasauuve | - M. - H3gaTesnbcTBo
LleHTpa/IM30BaHHbIX u JlelleHTPaJIu30BaHHbIX pecypcoB. | “Toprosas KopIopauus
OTMeyaeTcss, 4YTO (UHAHCOBBIE pecypchl  xo3sicTBytomux | “Jlamkos u K”, 2008 - C. 10-12
Cy6beKTOB  GopMHUpyeTcd 3a CYeT JeHeXHbIX B3HOCOB | (258c.)
COGCTBEHHMKOB B yCTAaBHOM KamuTaJ, a B JaJibHeHLIeM
COGCTBEHHbIE ¢duHaHCOBbIE pecypchl npesnpyusaTHR
YBeJIMYMBAIOTCA 33 CYeT UCTOUHUKOB (npubsbLiu, amopmusayuu om
npodascu umywecmada, npoyeHmol, dusudeHndot)

4 @®uHaHCOBble pecypcbl - 3T0 GOHABI JeHexXHbIXx cpeAacTs, | 3asay H.E, ®ucenko M.K,
HaxoJsIIUXC B PpaclOpsSPKEHWM ToCyJapcTBa, xo3sicTBylomux | bongapos T.E. u gp. Teopus
CyO'beKTOB U HaceJIeHHs1, 06pa3yeMble B IPOLecCe pacnpeiesieHus M | GUHAHCOB: Y4eOHOe 1mocobue.
nepepacnpefiesnieHuss dyactu crouMmoctd BBII, riaBHeIM 06pa3oM | - 2-e U3/jaHUE, CTEPEOTUITHOE.
YUCTOTO /I0X0Ja B JleHe)XHOW ¢opMe W NpeAHa3HayeHHass Ajs | - MuHCk: Bprmsiimas mikoJa,
ob6ecrnieyeHus paclIMpeHHOr o BOCIIPOM3BO/CTBA u | 1998. - C.39-40. (368 c.)
00111eroCyJapCTBHHBIX NOTPEOHOCTEN.

5 ®uHaHCOBOE COCTaBJIsAIOLIEe XO3dUCTBYIOIEro cybbekTa - 3TO | bana6anoB AWM., Bana6aHoB
XapaKTEPUCTHKA ero IJIaTeXecrnocobHocTH, kpeautocnocobHocty, | U.T. ®unaHcel. -  CaHKT
MCI0JIb30BaHHUA QUHAHCOBBIX PeCypCcoOB M KamnuTaJja, BbinojHeHHe | [leTepbypr: U3paTenbcTBO
00513aTeNIbCTB nepen, rocyZlapCTBOM, xo3cyobekTamy, | “Ilutep”, 2000, C. 26 (192 c.)
KpeAuTOpaMH.
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n/H | OnpeaeneHue TepMuHa “¢puHaHCOBBIE pecypbl” ABTOp Hay4YHOro TpyjAa

6 ®uHaHCOBbIE pecypchl dopMupyoTCcA y cybbekToB | Kynoe  M.M.  ®uHaHCHI:
X03dMCTBaBaHUA U TOCYyJapcTBa 3a CYeT pas3JUYHbIX BHUJAOB | YuebHoe mocobue. - 3-e
JleHEXKHbIX PacX0l0B, OTYUCJIEHU I U OCTYJIEHUH. uzganve — M. U3pgaTenbcTBO

PUOP, 2006,C. 12 (113 c.)

7 OHa o6xonuT omnpejeneHre QUHAHCOBBIX pecypcoB, a Juiib | KoBanesa A.M. @wuHaHCHL
OTBOJUT BHUMaHHe Ha “3pPeKTHBHOE UCIOJIb30BaHNe GUHACOBBIX | YuebHoe mocobue / Ilof
pecypcoB BO3MOXXHO JIMIIb Ha OCHOBe aKTUBHOM QuHaHCOBOM | pefpakuueit A.M.KoBaseBoi -
MOJIUTUKHU. 5-e 3aHue nepepaboTaHHOE.

- M. “©OuHaHChl 4 cTaTUCTUKA”,
2006. - C.32-35 (416 ¢c.)

8 ®uHaHCOBbIE PeCcypchbl — 3TO BCe UCTOYHHUKHU JIEHEXHBIX CPeACTB, | PoMaHOBCKUM M.B,
aKKyMyJINPYIOMble opraHusanuen Ans dopmupoBanus | Bpybnesckas O.B. wu  gp.
HeoOXO/MMBbIX €l aKTHBOB B LieJISIX OCYIecTBJeHHUs1 BceX BUZOB | PunHaHCchl: YyebGHOe mocobue.
JlesITeJIbHOCTH, KaK 3a CUeT COOCTBEHHBIX I0X0/|0B, KOMIIEHCALIU U | 2-e U3/laHUe IlepepaboTaHHOe.
KalMUTasa, TaK ¥ 3a CYeT Pa3IMYHOTO BUJA MOCTYILJIEHUHN - M.: UspatenbcTBO lOpaiT,

2009. - C.361 (c.462)

9 dunHaHCOBbIE pecypchl MOXXHO paccMaTpuBaTb Kak pecypcesl, | Besnosépos C.A., UBaHoB B.B,,
npeJCcTaBJIeHHble B  aKTUBe 6OasmaHca -  josarocpoyHble | KoBaneB B.B. ®unaHchel B
MaTepuajbHble, HeMaTepuajJbHble W (QUHAHCOBBIE AaKTHBBI, | BOIPOCAX U OTBeTax: YyeGHOE
NpPOU3BO/ACTBEHHbIe  3amachkl, JeOGUTOpCKas 3aJ0/KeHHOCTb, | nocobue / C.A.Bosio3époB u
JleHeXKHble CPe/ICTBA U UX IKBUBAJIEHTHI. Zp., nog, penakunyei
EcTecTBeHHO, B HUX oOmpeJesieHUsX, KaTeropuss <¢uHaHcoBble | B.B.MiBaHoBa, B.B.KoBasieBa. -
pecypcbl He paccMaTpUBaeTCs KaK MaTepuajibHO-BellecTBeHHOM | M.: TK Benbu, nspaTenbcTBO
coiep>KaHUH, a 0 IEHEXKHBIX CPEeJCTBAX, BJOXKEHHbIX B pa3inyHble | [IpocnekT, 2007. - C. 99 (272
BUJbl AKTHBOB, M HUX COOTHOIIeHWH. OO6BIYHO aBTOPHI | C.)
aCCOLUUPYIOTCS

10 Pacnpenenenuve (mepepacnpenesneHue) CTOMMOCTHU BBII | BoyapoB B.B.
CONPOBOXKAAETCA JIBMKEHUEM JEeHEXHBIX CPeJCTB, IpUHUMaIUX | JIeOHTheB B.b.
dopMbl GUHAHCOBBIX PECYPCOB. KopnopaTuBHble QpUHAHCHI. -
@®uHaHCOBbIe pecypchbl 06pas3yloTcsl ¥ cyO'beKTOB U3 BbIpydykd oT | CankT [leTepbypr: Ilutep,
MPOJAXXU TOBapoB (paboT, yCIyT), a y rocyZapctsa 3a cueT HasoroB | 2002.- C. 12-13 (544 c.)

U cOOpOB, B3WMaeMbIX C IOPUJUYECKHUX JIML, M TPAKJAaH B

O6ecciopHOM mopsi/iKe. BbljeseHue CylleCTBEHHbIX INPU3HAKOB

bUHAHCOB TMO3BOJIAIOT UM JaThb CjleAyilollee ompejeseHue

“buHaHCBl  BBIp@XAWT CUCTEMY JEHEXHbIX  OTHOLIEHUH,

peryJupyroMbIx TOCyJapCcTBOM B LesissX dopMupoBaHUs GOHJOB

OUHAHCOBBIX PECcypcoB  JJisd  YAOBJETBOPEHUS  pas3IMYHbIX

0011eCTBEHHBIX MOTpeOGHOCTEN”,

Ha Haw B3rusj, mozo6Hoe onpeziesieHne sIBAsIeTCs 6oJsiee 06IIHM,

XapaKTepU3YIUM (UHAHCBI KaK CTOMMOCTHYI KaTeropuio.

0JiHaKo, 4YTO BblpaxkaeT GUHAHCOBbIE PeCyPChl, TO OTBETA HET.

JKOHOMMUCTHI Inpu (1)0pMmep0BKe onpejgeseHud (l)I/IHaHCOBbIe pecypcCol OTXOAAT OT TeX
€ro KOMIIOHEHTOB, HBJIH}OLL[eI;’ICH 0653aTe/bHbIM IIpH 000CHOBAHHBIM COolMaJIbHO-

9KOHOMUUYECKOU peasivu olpesiesieHHs MOHATUA GUHAHCOBbIE pecypchl (cM. maba.1).

Hanpumep, JI.A.[l[po6o3uHa paccMaTtpuBasi ¢pUHAHCOBBIE PpecypcChbl [aeT KakK Obl
CBOe0Opa3Hoe ollpe/ie/ieHHe B KOHTEKCTE COBOKYINHOCTH IiejieBblX (POHJO0B JEHEXHbIX
cpeAcTB npeanpusaTuil. Ha Hai B3r/sz, GuHaHCOBbIE pecypchbl caMo o cebe He onpeaessieT
CYLHOCTb (UHAHCOB, He paCKpbIBaeT UX BHYTPEHHErO COJEep:KaHUs U OOIECTBEHHOIO
HasHayeHUs. Kak wu3BecTHO, ¢UHAHCOBAasg HayKa M3y4yaeT He pecypcbl KaK TaKOBOH, a
0011leCTBEHHOE OTHOLIEHHE, BO3HMKAlllee HAa OCHOBE 00Opa30BaHHUS, paclpejie/ieHUsl U
MCII0JIb30BaHUSA pecypcoB. OpgHako, JI.A. /lpo6o3uHa uccieyeT 3aKOHOMEPHOCTU Pa3BUTHUSA
dUHAHCOBBIX OTHOLIEeHHUH [1; 16 - c.].

B.B. BouapoB 0CHOBHOM ynop /ieJlaeT He Ha JleHexKHO-GUHAHCOBbIE PECYPCHI, a Wb Ha
KOHEeYHble pe3y/IbTaThl, TO eCThb JleJ1aeTCsl KOCBEHHOE MONbITKAa KOCBEHHOT0 GOopMUPOBaHUA

139



SCIENCEPROBLEMS.UZ-ljtimoiy-gumanitar fanlarning dolzarb muammolari Ne 10 (5) - 2025

duHaHCcOBBIX pecypcoB [2; 31-38 - c]. B cooTBeTCTBUU C 3TOH KJ/IOYEBOU IeJIbI0 U
cbopMUpPOBANIOCH PsiJ, NPUHIUIHUANBHBIX MOJI0KEHUN XapaKTepHbIX /51 GOPMUPOBAHUS U
yIopaB/JeHUs KOMIIOHEHTOB [JI€HEXHbIX CpeJACTB, CIOCOOCTBYIOIIUX (QOpPpMUPOBAHUA
$GUHAHCOBBIX peCcypcoB, HEOOXOAMMBIX [Jis (QYHKLUOHUpOBaHUA npefnpuatuil. OTcrofa
cnenyet, 4yTo B.B. boyapoBbIM fesiaeTcs MonbiTKa KOCBEHHOro pOpMHUPOBaHUSA PUHAHCOBBIX
pPEeCypcoB, OTOABUHYB CYIIHOCTH acleKTOB 3TOU kaTeropuu [10; 12-13 - c.].

H.A. Jlyneii oT/inyaeT, 4To NoHATHe “PuHAHCBI” U “PpUHAHCOBBIE pecypcbl’ He
TOXJECTBEHHBbI, XOTS 4YacTO YHNOTPeOJATCA KaK CHHOHUMBL. OH cIOpaBeAJMBO JaeT
onpejiesieHue Ha (UHAHCBL. To ecTb “PUHAHCHI” - 3TO COBOKYNHOCTb 3KOHOMHYECKHUX
OTHOIIIEHUH, CBI3aHHBIX C 00pa30BaHUEM U UCI0JIb30BaHHWEM POH/IOB JlEHEXKHBIX cpeicTB. U
TeM CaMbIM OTOJBUTAeT olnpeneseHHe “He PUHAHCBHI” OT omnpejesieHUs “He QUHAHCOBBIE
pecypcol” [3; 10-12 - c.].

Hapsay c¢ aTuM, BO BcexX oIpeJieJieHUsX TepMHHaA “PUHAHCOBbIe pecypchbl”
3KOHOMHCTAMH OTTAJIKMBAIOTCS B ompefesieHUe PHHAHCOBBIX PECYPCOB OT COBOKYMHOCTH
0011leCTBEHHOTO MPOJAYyKTa BpsiJ JIM NMpPaBOMepHO, MO0 OH He SBJSETCS €JUHCTBEHHbIM
MCTOYHHUKOM (pUMHAHCOBBIX pecypcoB. He cienyeT He y4ecTb U TO, YTO GUHAHCOBbIE PeCYPChI
bopMHUpYIOTCS B pe3ysbTaTe CJA0XKHOIO IMpoliecca pacnpejie/ieHus: AeHeXHOou (opMbl
CO3JAHHOW CTOMMOCTHY, Bbl/ieJIeHUe Ha 3TOW OCHOBe oNpeZieIeHHbIX pOPM [0X0/10B.

[loaToMy, He BbIOOpP B KauyecTBe KPUTEPUS omnpejiesieHus1 GUHAHCOBBIX PEeCypCcOB KakK
yacTu coBokynHoro BBII, Ha Hall B3rJ/1s1/; MO>XHO NPUBECTU K YMEHBILIEHUIO UX 00'beMa, He 1aCT
BO3MO>KHOCTH PACKPBITh COL|MAJIbHO-3KOHOMUYECKOW CYLIHOCTU (PUHAHCOBBIE PECYpChl, TO
eCTh UMEIIEro CJI0XKHOT'0 COCTaBa 3TOr0 MOHATHS.

Cero/iHs HET NpaKTUYECKH IPO3PAYHOro ONpe/ie/ieHUsI KaK Ha NOHsATUE “PUHAHCOBbIE
pecypchl’, TaKk ¥ HA MaTepyUM ero pacdeta. Heo6xoAMMOCTb, B YaCTHOCTH TAKOW MaTepuHU
orMmevaroT H.E. 3asan, M.K.®ucenok, T.E.bongapp u jgpyrue, cBsi3aHO C onpezesieHUeM
ONTUMAJbHOM CTPYKTYpbl MNPOM3BOJCTBA, COAJaHCHMPOBAHHOCTU MaTepUANbHBIX U
duHaHCOBbIX pecypcoB. I[IpeymeHblieHHMe cocTaBa (UHAHCOBBIX PECYpPCOB CYyXKaeT
BO3MO>KHOCTU BO3JeWCTBUS (QUHAHCOB Ha pe3yJbTaTbl MPOU3BOJACTBA, NPOU3BOJIbHOE
paciiupeHue cocTaBa (QUHAHCOBBIX pPECypcoB BeAeT K U3JUIIHEMY YBeJUYEHUIO
MHBECTULIMOHHBIX IPOrpaMM, YTO MOKET MPUBECTHU K CTPYKTYPHON HecOalaHCUPOBAaHHOCTHU
[4; 39-40 - c.].

AM. KoBanéBa Toxe He npojBuraer Bomnpocbl ¢GopMUpPOBaHUA (PHUHAHCOBBIX
pecypcosB npeanpusaTia. OHa Kak 6bI OTXOAWUT OT 3TOU KaTerOPUHU U MPUXOAUT K BBIBOAY, UYTO
M BaXKHeHWIlled CTOPOHOM (UHAHCOBOW  JeITEJIbHOCTH  NPEANPUATHNA  sBJIseTCs
dbopMHpOBaHME UM UCHOJIb30BAaHME PA3JIMYHBIX JeHEeXHbIX QoHAO0B. Yepe3z HUX
OCylIeCTBJIsIeTCS 0OecrnedyeHHe X0351UCTBEHHOM JesITeJIbHOCTH HEOOXOAUMBIMU JI€HEKHBIMU
Cpe/icTBaMHM, a TaKXe pacCUIMPeHHOr0 BOCHPOU3BOACTBA, (PHHAHCUpPOBAHHE HAY4YHO-
TEXHUYECKOTO0 TNpOLlecca, OCBOEHHWE U BHeJAPEHHWE HOBOW TEXHUKH, 3KOHOMHUYECKOe
CTUMYJIMPOBaHUE, pacyeThl ¢ 6roakeToM [7; 32-35 - c.].

3ak/l0ueHre U npeajoKeHus. V3yuuB B3rJsbl OTEUECTBEHHBIX U 3apybOeKHbIX
3KOHOMUCTOB MO GOPMHUPOBAHUI0 GUHAHCOBBIX PECYPCOB MpeANpUSATHN MOXHO C/esaThb
BbIBOJl O TOM, YTO CYyUIHOCTb (pOPMHUPOBAHUSA PHUHAHCOBBIX PECYPCOB KaK 3KOHOMHUYECKas
KaTeropusi 3aKJ/J04aeTcs B OCYLeCTBJeHHEe HayYHO-MPAKTUUECKOTO MOAX0/ja B peaau3aluu
MHHOBAIMOHHOM NPOAYKL MUY NpHU GopMUpPOBaHHUE PUHAHCOBBIX PECYPCOB.
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MbI cuuTaeM, 4To "PHMHAHCOBBIE Pecypchl”’ 03HAYAIOT peasibHOE JBMKEeHUE IeHEXKHbIX
CpeJiCTB MO TeKyulel, PUHAHCOBOW U UHBECTUIMOHHOUN AeSTeJbHOCTH, NOJJepKHBaIOLIee
OpUOBLIBHOCTb, JIMKBUJHOCTb UM  IJIATEXKECHOCOOHOCTb, KOHKYPEHTOCIOCOOHOCTb,
OTCYTCTBUU 33a/JJ0JDKEHHOCTHU MO BCeM (UHAHCOBBIM 00d3aTe/IbCTBAM M MOBBILIAKOLIEE €ro
CTOUMOCTb. MTakK, BHICOKOJIMKBU/IHbIE AKTHBbI NPEANPUATUNA 60Jiee CIOCOOCTBYIOT POCTY
GUHAHCOBBIX  pecypcoB, a HaJW4yHble [eHeXHble pecypcbl XOTS  SBJAITCA
BbICOKOJIMKBHUHBIMU HE OKa3bIBAeT CUJIbHOE BO3/l€HICTBUE HA POCT TEKYyLIMX GUHAHCOBBIX

pecypcos.
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