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BOIII MYXAPPUP:

HcanoBa ®epysa TysKHuHOBHA

TAXPUP XAU'BATH:

07.00.00-TAPUX ®AHJ/IAPU:

HOngameB AuBap IJprameBdd - Tapux ¢aHaapu
JIOKTOpH, cHécud daHsap HoM30A4H, mpodeccop,
V36exkucton Pecny6siukacu [IpesugeHTH
Xy3ypujaru /laBiaT 601IKapyBU aKaZleMHUsCH;

MagsianoB YkTaM MaxmacabupoBUd - Tapux
danapu  gokTopH, mTpodeccop, Y36eKHCTOH
Pecnny6iukacu I[lpe3upgeHTH Xysypupaaru JlaBaat
O0LIKApyBH aKa/JleMUACH;

XaspaTkyJsioB A6pop - Tapux ¢aHJapu [JOKTOPH,
JIOLEHT, Y36eKUCTOH JaBiaT >Kax0H THJLIapH
YHHUBEPCUTETH.

08.00.00-UKTHCOAUET ®AH/IAPH:

Kapsiub6aea Pas XokabaeBHa - HMKTHUCOJIUET
dannapu pokrtopu, npodeccop, TolKeHT AaBjaaT
UKTUCOAUET YHUBEPCUTETH;

Xypoiikysi0B CaaupauH KapuMoBUY — UKTUCOAUET
dansapu JOKTOpH, JAo0LeHT, TOIIKeHT JAaBjaT
UKTUCOAUET YHUBEPCUTETH;

A3zu3oB lllep3o YKTaMOBHY - MKTHCOAUET haHIapH
JIOKTOpH, JIOLUEHT, Y30ekucToH Pecny6inkacu
Bo)XXOHa HHCTUTYTH;

Apa6oB Hypasu YpasnoBuy - UKTUCOAMET daHIapH
JokTopy, mnpodeccop, CamapkaHj  JaBJjaT
YHUBEPCUTETH;

Xosi0oB AkTaM XaTaMOBHY — UKTHUCOAUET daHIapH
6yinya dancada gokrtopu (PhD), pmoueHT,
V36ekucTon Pecny6/mkacu [IpesujeHTH
Xy3ypujaru /laBaaT 601IKapyBY aKaJeMHUsICH;
[HagueBa /Jlungopa XaMuZOBHA - UKTUCOLUET
dannapu 6yitnya dasncada goxktopu (PhD), fouent
B.6, TOIIKEHT MOJIMA UHCTUTYTH;

[llakapoB KysMaT AmMUpoOBUY - HKTHUCOLUET
daHsapy HOM30A4M, [JOLEeHT, TOLKeHT ax60opoT
TeXHOJIOTHUAJIApH YHUBEPCUTETH

09.00.00-PAJICADPA PAHJIAPH:

XakumoB Hazap XakumoBuu - dasncada daHmapu
JIOKTOpH, npodeccop, TOWKEHT JaBaaT UKTUCOLUET
YHUBEPCUTETH;

Axmnnuko  Kypaboir - dascada  dannapu
JokTopH, mpodeccop, CamapkaHj  JaBjar
YHUBEPCUTETH;

FaitoynsnaeB Otabex MyxammajueBud - dascada
dannapu foktopy, npodeccop, CamapkaHj AaBjaaT
4YeT THUJIAp UHCTUTYTH;

XomuMxoHOB MyMUH - dasicada dansapu JOKTOPH,
JoueHT, ’Ku33ax nejaroruka HHCTUTYTH;

HocupxomxaeBa F'yniHopa  AGAyKaxxapoBHA —
dancada dansapu HoM304H, A0LEHT, TOIIKEHT
JlaBJaT IOPUAUK YHUBEPCUTETH.

10.00.00-PH/10JIOTHA PAHJIAPU:

AxmenoB Oiibek Canop6aeBud - UI0JOTHUS
dansnapu nokropu, npodeccop, Y36eKUCTOH AaBJaT
»KaXOH TUJIJIApU YHUBEPCUTETH;

KyuumoB Ulyxpat HopxusuyioBud - ¢usosorus
daHsapu JOKTOpH, [AOLEHT, TOUIKeHT JaBJjaT
IOPU/IMK YHUBEPCUTETH;
CamaxytauHoBa Mymappad HWcamyTauHOBHA -
dunosorusa paHsapu HOM30H, AoLeHT, CaMapKaH/
JlaBJaT YHUBEPCUTETH;

KyukapoB PaxmaH YpmaHoBUMY - ¢uJosorus
daHsapu HOM30AH, AoLeHT B/6, TOlIKeHT AaBaaT
I0PU/IMK YHUBEPCUTETH;

IOHycoB Mancyp A6ay/utaeBud — —-QUIIOJIOTUSA
danmapy HoM3omgy, Y36ekucToH Pecny6ukacu
[IpesupenT Xysypujaru JlaBjaaT G6GolIKapyBHU
aKaJileMUsACH;

CanpoB Yayroek ApunoBud - ¢uosiorus GaHnaapu
HOM30/IM, JIOLEHT, Y36eKucToH Pecmy6iukacu
[lpesuzsenT xy3ypugaru JlaBiaaT 6GolIKapyBU
aKaJleMHSICH.

12.00.00-1OPH/IUK ®AHJ/IAP:

AxmepmaeBa Mapiwga AXaTOBHAa -  HOPHUAMK
¢dansap gokropu, npodeccop, TomkeHT AaBaaT
IOPUJUK YHUBEPCUTETY;

MyxutauHoBa ®uproza AGAypalinoBHa — IOPUUK
¢dansap gokropu, npodeccop, TomkeHT AaBaaT
IOPUJUK YHUBEPCUTETY;

JcanoBa 3amupa HopmypoToBHa - opuuK dpaHIap
JIoKTopH, mpodeccop, Y36ekuctoH Pecniybinkacuza
XU3MaT KypcaTtraH wopuct, TOLWIKeHT JaBjiaT
IOPUJUK YHUBEPCUTETY;

XampokysoB baxoanp MamamapudoBuy - 0PUAUK
¢dansap goktopw, mnpodeccop B.6., KaxoH
HUKTHCOJUETH Ba JUIJIOMATHS] YHUBEPCUTETH;
3yndukopoB Illlepsos XyppaMoBUY - HOPUJUK
dansap  gokTopH, mpodeccop, Y30EKHUCTOH
Pecny6aukacu Kamoar xaBdCcU3IUTH
YHUBEPCUTETH;

XaniuToB XymBakT Canap6aeBud — OPUIUK PpaHIap
JOKTOpH, mpodeccop, Y36exucToH Pecny6amkacu
[pe3ugenTu Xysypujaru JlaBjaaT 6GollKapyBU
aKaJIeMHUSICH;

Acanos lllaBkat FaiiOysiiaeBud - 0OpUAMK paHIap
JIOKTOpH, JIOLEHT, Y30eKuCToH Pecny6sinkacu



[lpesugentu Xysypuzaru [JlaBjaT 60lKapyBU
aKaJleMHUACH;

CanpysnaeB Illax3op  AMXaHOBUY —  IOPUJAMK
daunnap HoM3oau, npodeccop, TOIIKEHT AaBjaT
I0pUJIUK YHUBEPCUTETH;

AvupoB 3adap AkTamMOBHY - IOPUAUK aHIAp
6yiiya  dancadpa oxropu (PhD), V3Gexucron
Pecny6inkacu Cynpanap (ol 02078 KeHralu
xy3ypugaru Cyabsap oMl MakTabu

13.00.00-1IEJAT OTUKA ®AHJ/IAPH:

XamumoBa JuibaapxoH YpUuH60eBHaA — NeJJaroruka
dannapu gokrtopu, npodeccop, TomkeHT AaBaaT
IOpPUJUK YHUBEPCUTETH;

Ho6parumoBa 'ysiHopa XaBa3MaToOBHaA — Nejaroruka
dannapu gokrtopu, npodeccop, TolikeHT AaBjaT
UKTUCOAUET YHUBEPCUTETH;

3akupoBa ®Pepy3a MaxMmyJoBHA - IeJarordka
dansapu JIOKTOPH, ToukeHT ax6opoT
TEXHOJIOTUSIJIADU ~ YHUBEPCUTETH  Xy3ypujaru

NneJJaroTUK  KaApJapHU KakTa Taiépsaam  Ba
YJAPHUHT MaJJaKaCHHU OIUPHUII TAPMOK MapKa3u;

TansanoBa Illoxupga 3aliHMeBHa - IeJaroruka
daH/Iapy JOKTOPH, AOLEHT.

19.00.00-11CUX0JIOTHA PAH/IAPH:

KapumoBa Bacusa MamMaHOCMpOBHA — IICUXOJIOTUSA
daunnapu gokropu, npodpeccop, Huzomuit Homuaru
TolKeHT AaBJaT Nearoruka yHUBEPCUTETH;
XaitutoB Oibek JmboeBUd - KucMoHuUM Tapbus Ba
cnopT 6yinya MyTaxacCUCJapHU KailTa TalépJalu

Ba MaJlaKaCUHHU OUIMPUII WHCTUTYTH, IICUXOJIOTUS
daHsapu JoKTOpH, mpodeccop

YmapoBa HaB6axop IlllokMpoBHa - IICHXOJIOTHSA
daHsapu JokTOpH, AoueHT, Husomuil Homujaru
TouikeHT [JaBiaT NeJaroruka yHHUBEPCUTETH,
AManuii ncuxosioruscu kadeapacu Myaupu;

AtabaeBa Hapruc bBatupoBHa - mcuxoJsiorus
dannapu foKTOpH, JoLeHT, Husomuil Homujaru
TomkeHT AaBJaT NeJaroruka yHuBepCUTETH;

Koaupos 06u CadapoBuy — ncuxosiorus GpaHmaapu
noktopu (PhD), Camapkang Bunost UUB Tu66uéT
6YJIMMU IICUX0JIOTUK XU3MaT OGOLUJIUFH.

22.00.00-COLHOJIOTHUA PAHJIAPH:

Jlatunosa Hopupa MyxTapkaHOBHA — COLIMOJIOTUA
danmapu  gokTopu, mpodeccop, Y36eKHUCTOH
MUJIJIMH YHUBEPCUTETU Kadeapa MyaUPY;

CenToB A3aMar [Ij1aToBUY - conpposiorust paHaapu
JOKTOpH, mnpodeccop, VY36eKHCTOH  MHJIMH
YHUBEPCUTETH;

ComukoBa llloxuma MapxabGoeBHa - COLMOJIOTHSA
dansapu  goxkTopu, mnpodeccop, Y36eKUCTOH
XaJIKApo UCJIOM aKaleMUsICH

23.00.00-CUECHH ®AHJIAP

HazapoB Hacpuaaun ATaky/0BUd —cUécui daHIap
JokTtopy, dancada daHsapu JOKTOpH, npodeccop,
ToukeHT apXUTEKTYypa KYPUIULI UHCTUTYTH;
BjTaeB YcMoH0H Xalipy/iaeBUd —-cuécuil panap
JLOKTOpH, JIOLIEHT, V36ekucTon MUJLIUN
yHUBepcUTeTU KadeZpa MyAUPH.
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Ctapuiuii npenojaBaTesb Kapeapbl

«KopnopaTBHOM 3KOHOMHUKHU U yIIPaBJIE€HHUS»

TalikeHTCKOro rocy/JapCTBEHHOT0 3KOHOMHUYECKOTO YHUBEPCUTETA.

POJIb IIM®POBOM IKOHOMUKH B MOJIEJIMPOBAHHUH ®UHAHCOBOM
JAEATEJIBHOCTHU NNPEAIIPUATHUHN

AHHOTauMs. B naHHOU cTaThe UcciefyeTcs riay6okas posb HPPOBOM 3KOHOMUKH B MOJIEJUPOBAHUU
$UHAHCOBOH AeATENbHOCTH IPEAIPUSTHHN. B HeM paccMaTpuBalOTCA COBpeMeHHbIe HHCTPYMEHTBI U MeXaHU3Mbl
JU11 BHeApeHUs 3¢ PeKTUBHBIX PUHAHCOBBIX TPOLECCOB U COAEHCTBUS [[HUPPOBO TpaHcPopMan My KOMIaHUH. B
HCCJIeJOBAaHUH UCII0/Ib3yeTCsl KAYeCTBEHHbIA METO0I0IMYeCKUH OAX0A U IPOBOAUTCS IMIIUPUYECKUH aHATHU3
BAUSHUA UUPOBON 3KOHOMUKH Ha PUHAHCHI NpeANpUITUN, UIJIIOCTPUPYIOLIUY, KaK BHeJpeHHUe LUPPOBBIX
TEXHOJIOTUH MeHsieT QUHAHCOBYIO NIPAKTUKY.

KioueBble cioBa: nudpoBasi 3KOHOMHKA, pUHAHCOBAA [eSTEJIbHOCTb, [UdpoBbIe GUHAHCH], PUHTEX,
TeXHOJIOTUS 6JIOKYEIH, UCKYCCTBEHHBIM MHTEJIJIEKT, MAIUHHOE 00y4Y€eHHE.
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KORXONALARNING MOLIYAVIY FAOLIYATINI MODELLASHDA RAQAMLI
IQTISODIYOTNING O‘RNI

Annotatsiya. Ushbu maqola raqamli iqtisodiyot korxonalarning moliyaviy faoliyatini modellashtirishda
chuqur rol o'ynaydi. U samarali moliyaviy jarayonlarni amalga oshirish va kompaniyalarda raqamli
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transformatsiyani osonlashtirish uchun zamonaviy vositalar va mexanizmlarni o'rganadi. Tadqiqot sifatli
metodologik yondashuvdan foydalanadi va raqamli iqtisodiyotning korxonalar moliyasiga ta'sirining empirik
tahlilini taqdim etadi va raqamli texnologiyalarni qo'llash moliyaviy amaliyotni qanday o'zgartirishini ko'rsatadi.

Kalit so'zlar: raqamli iqtisodiyot, moliyaviy faoliyat, ragamli moliya, fintech, blokcheyn texnologiyasi,
sun'iy intellekt.

DOI: https://doi.org/10.47390/SCP1342V318Y2023N09

Introduction. The rapid evolution of digital technologies has ushered in a new era known
as the digital economy, dramatically changing the way businesses operate. As posited by Bughin
et. al in 2018 [1], the digital economy refers to an economic paradigm based on digital
technologies, which encompasses the entire spectrum of economic activities that leverage
digitized information and knowledge as key factors of production. Within this landscape, one
of the most significantly impacted sectors is finance, an integral part of every business,
undergoing a significant transformation due to the advent of the digital economy.

The digital economy, characterized by a range of elements, including online transactions,
digital services, technology-driven financial systems, and digital assets, has significantly
reconfigured the ways enterprises manage their financial activities. More specifically, digital
technologies have facilitated the development of new business models, efficient transaction
methods, and sophisticated financial management tools [2].

An essential facet of the digital economy is its ability to streamline and automate
processes, leading to increased operational efficiency and reduced costs. This can be seen most
evidently in the financial activities of businesses, where tasks like accounting, invoicing, and
payroll have been made significantly more efficient with digital technologies [3].

In this light, the intersection of finance and digital technology, often referred to as fintech,
is reshaping the traditional boundaries and functions of the financial sector. Notably, fintech
innovations have paved the way for new financial services and products, transforming how
money is managed, transferred, borrowed, and invested [4].

This article intends to delve into the transformative role the digital economy plays in
modeling the financial activities of enterprises, exploring the implications of this shift, and
offering insights into the future trajectory of this intersection.

Literature Review. The impact of the digital economy on the financial operations of
enterprises has been a subject of significant research interest over the past few years.

According to Zhu, Xu, Dedahanov, and Hwang [5], digital technologies present businesses
with new opportunities to restructure their financial systems and processes. This restructuring
often results in increased efficiency, decreased costs, and improved scalability. Their research
further explores how the adoption of digital technologies for financial activities promotes
business growth and enhances the overall performance of enterprises.

Similarly, in their study on the effects of digitization on the financial sector, Arner,
Barberis, and Buckley [6] discuss how digital financial technologies, or fintech, have resulted in
a global restructuring of the financial industry. They assert that innovations such as digital
payments, blockchain technology, and automated robo-advisors have disrupted traditional
financial services and products, paving the way for more efficient, accessible, and inclusive
financial systems.

In contrast, Wessel [7] highlights the challenges faced by businesses in transitioning to a
digital economy. His research emphasizes that this transition requires a significant investment
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in new technologies, infrastructural changes, and employee training. Furthermore, there are
increased security risks associated with digital financial activities, necessitating substantial
investment in cybersecurity measures.

Studies conducted by Lee and Shin [8] shed light on the role of blockchain technology in
the digital economy. They posit that blockchain technology has revolutionized financial
operations within businesses by offering a decentralized and transparent method for
conducting transactions. This technology has significant potential to eliminate inefficiencies
within financial systems and reduce the need for intermediaries, further enhancing the agility
and responsiveness of business operations.

Additionally, Chui, Manyika, and Miremadi [9] underscore the relevance of artificial
intelligence (Al) in the financial operations of businesses. They argue that Al and machine
learning can streamline financial processes by making predictive analytics and risk assessment
more precise and efficient, thereby supporting informed decision-making within businesses.

In summary, the existing literature suggests that the digital economy has revolutionized
financial operations within businesses. However, the transition to digital financial systems also
presents certain challenges that businesses need to navigate to reap the benefits of digitization.

Methodology. The research conducted for this article employed a qualitative approach,
involving the study of recent literature and reports, supplemented by case studies from
enterprises that have transitioned to digital financial systems. This approach allowed an in-
depth exploration of how the digital economy has modeled the financial operations of
businesses across various industries.

Analysis and Results. Our analysis takes a deep dive into how the digital economy has
significantly influenced the financial activities of enterprises. It primarily draws upon case
studies and literature, providing empirical evidence of the transformative power of digital
technologies in finance.

One of the most significant findings is the substantial increase in efficiency brought about
by digital finance. Automated processes and operations have streamlined financial activities,
reducing the time and effort expended on manual tasks. Companies have reported savings in
labor costs, faster turnaround times, and better resource allocation as a result [9].

Moreover, the advent of blockchain technology has introduced a new level of
transparency and security into financial transactions. Blockchain's decentralized nature has
ensured a high level of data security, reducing the risk of fraud and manipulation. This has been
instrumental in enhancing the trust of stakeholders and customers alike [8].

The incorporation of Al and machine learning into financial operations has resulted in
better financial forecasting and risk management. Through sophisticated algorithms,
companies can now make accurate predictions about market trends, customer behaviors, and
potential risks. This has allowed businesses to make more informed decisions, reducing
uncertainty and enhancing strategic planning [6].

Furthermore, the emergence of digital payments has revolutionized the way transactions
are conducted. Digital wallets and mobile payment systems have made transactions faster,
simpler, and more convenient for both businesses and consumers. This has not only enhanced
customer experiences but also opened up new opportunities for global commerce [5].

However, the transition to digital finance also presents challenges. Our analysis reveals
that companies often face hurdles in terms of adapting to new technologies, managing
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cybersecurity risks, and reskilling employees. The costs associated with these challenges can
be substantial and need to be carefully considered in the implementation of digital finance
strategies.

In conclusion, the digital economy has brought about a significant shift in the financial
landscape within businesses. While the benefits of digital finance are considerable, companies
must also navigate the challenges associated with this transition to fully leverage the
opportunities offered by the digital economy.

Recommendations. The landscape of the financial sector is continually evolving with the
rapid advancement of technology, transforming how enterprises conduct their financial
activities. Leveraging the power of the digital economy could prove crucial in keeping these
businesses competitive and efficient in the increasingly technology-driven world. Based on our
analysis, several recommendations are put forward to improve the utilization of digital
economy in modeling the financial activities of enterprises:

1. Digital Infrastructure: Enterprises should invest in a robust digital infrastructure to
effectively transition to digital operations [10]. This entails the development of platforms that
can handle massive data inflow, provide secure transactions, and offer user-friendly interfaces
for ease of use.

2. Digital Literacy and Training: There is a need to enhance digital literacy among
employees at all levels to fully exploit the benefits of the digital economy [11]. Therefore,
regular training and upskilling initiatives should be provided to employees to ensure they are
competent in utilizing digital tools and platforms.

3. Data Analytics: Enterprises should consider the use of advanced data analytics to gain
insightful knowledge from their financial data [12]. Predictive analytics can be utilized for
forecasting future financial trends, hence providing strategic advantages.

4. Regulatory Compliance: The regulatory environment of the digital economy is a
critical factor that enterprises should be aware of [13]. Therefore, businesses should ensure
they are compliant with all digital and financial regulations and standards to avoid penalties
and secure their reputation.

5. Cybersecurity: With the surge in digital financial transactions, cyber threats have
become a significant concern. It is paramount that enterprises adopt comprehensive
cybersecurity measures to safeguard their digital assets [11].

6. Innovation and Adaptability: Enterprises should strive for continuous innovation
and be adaptable to the ever-changing dynamics of the digital economy [14]. Being flexible to
change and ready to adopt new technologies can give businesses a competitive edge in the
marketplace.

For the digital economy to reach its full potential in molding the financial activities of
enterprises, a collaborative effort is required between businesses, regulatory bodies,
educational institutions, and governments. This will ensure the development of a vibrant digital
economy that is secure, efficient, and beneficial for all stakeholders.

Conclusion. In conclusion, the digital economy is undeniably transforming the financial
activities of enterprises, providing an unparalleled platform for efficiency, security, and
transparency. As we progress deeper into the digital age, it becomes imperative for companies
to embrace this shift, adopting and adapting to the digital economy's evolving nuances to stay
competitive and relevant.
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The adaptation is not merely about staying abreast with the latest technology but
understanding how it can best serve the financial goals and strategies of the organization. It
involves creating a symbiosis between the technology and the business, where each fuels the
growth of the other, resulting in an environment that is efficient, resilient, and forward-
thinking.

Moreover, the digital economy's potential is not confined to the operational aspects of
financial activities. Its influence extends to shaping business models, streamlining supply
chains, and facilitating innovative customer interaction mechanisms. This transformation has
profound implications for how businesses conceptualize their growth strategies and business
plans, allowing them to create more customer-focused, efficient, and sustainable enterprises.

As such, the role of the digital economy in modeling the financial activities of enterprises
is a dynamic, multifaceted interaction that has transformative potential. While there may be
challenges, such as cybersecurity threats and the need for regulatory compliance, with the right
approach and strategic planning, businesses can navigate these complexities. By doing so, they
will be setting themselves up for long-term success, creating operations that are not just
efficient and resilient, but also agile and responsive to the ever-evolving global market trends.

To fully harness the potential of the digital economy, enterprises must commit to
continual learning and upskilling, ensuring that their workforce is equipped with the necessary
skills and competencies to leverage the opportunities the digital economy offers. Furthermore,
they must foster a culture of innovation and flexibility, enabling them to adapt and thrive in the
face of change.

In the final analysis, the digital economy's transformative impact on the financial
activities of enterprises is a powerful lever for growth and sustainability. It is a paradigm shift
that offers compelling opportunities for businesses to redefine their processes, strategies, and
models, thereby establishing themselves as resilient and adaptive entities in the competitive,
fast-paced, and complex global economic landscape of the 21st century.
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