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BOIII MYXAPPUP:

HcanoBa ®epysa TysKHuHOBHA

TAXPUP XAU'BATH:

07.00.00-TAPUX ®AHJ/IAPU:

HOngameB AuBap IJprameBdd - Tapux ¢aHaapu
JIOKTOpH, cHécud daHsap HoM30A4H, mpodeccop,
V36exkucton Pecny6siukacu [IpesugeHTH
Xy3ypujaru /laBiaT 601IKapyBU aKaZleMHUsCH;

MagsianoB YkTaM MaxmacabupoBUd - Tapux
danapu  gokTopH, mTpodeccop, Y36eKHCTOH
Pecnny6iukacu I[lpe3upgeHTH Xysypupaaru JlaBaat
O0LIKApyBH aKa/JleMUACH;

XaspaTkyJsioB A6pop - Tapux ¢aHJapu [JOKTOPH,
JIOLEHT, Y36eKUCTOH JaBiaT >Kax0H THJLIapH
YHHUBEPCUTETH.

08.00.00-UKTHCOAUET ®AH/IAPH:

Kapsiub6aea Pas XokabaeBHa - HMKTHUCOJIUET
dannapu pokrtopu, npodeccop, TolKeHT AaBjaaT
UKTUCOAUET YHUBEPCUTETH;

Xypoiikysi0B CaaupauH KapuMoBUY — UKTUCOAUET
dansapu JOKTOpH, JAo0LeHT, TOIIKeHT JAaBjaT
UKTUCOAUET YHUBEPCUTETH;

A3zu3oB lllep3o YKTaMOBHY - MKTHCOAUET haHIapH
JIOKTOpH, JIOLUEHT, Y30ekucToH Pecny6inkacu
Bo)XXOHa HHCTUTYTH;

Apa6oB Hypasu YpasnoBuy - UKTUCOAMET daHIapH
JokTopy, mnpodeccop, CamapkaHj  JaBJjaT
YHUBEPCUTETH;

Xosi0oB AkTaM XaTaMOBHY — UKTHUCOAUET daHIapH
6yinya dancada gokrtopu (PhD), pmoueHT,
V36ekucTon Pecny6/mkacu [IpesujeHTH
Xy3ypujaru /laBaaT 601IKapyBY aKaJeMHUsICH;
[HagueBa /Jlungopa XaMuZOBHA - UKTUCOLUET
dannapu 6yitnya dasncada goxktopu (PhD), fouent
B.6, TOIIKEHT MOJIMA UHCTUTYTH;

[llakapoB KysMaT AmMUpoOBUY - HKTHUCOLUET
daHsapy HOM30A4M, [JOLEeHT, TOLKeHT ax60opoT
TeXHOJIOTHUAJIApH YHUBEPCUTETH

09.00.00-PAJICADPA PAHJIAPH:

XakumoB Hazap XakumoBuu - dasncada daHmapu
JIOKTOpH, npodeccop, TOWKEHT JaBaaT UKTUCOLUET
YHUBEPCUTETH;

Axmnnuko  Kypaboir - dascada  dannapu
JokTopH, mpodeccop, CamapkaHj  JaBjar
YHUBEPCUTETH;

FaitoynsnaeB Otabex MyxammajueBud - dascada
dannapu foktopy, npodeccop, CamapkaHj AaBjaaT
4YeT THUJIAp UHCTUTYTH;

XomuMxoHOB MyMUH - dasicada dansapu JOKTOPH,
JoueHT, ’Ku33ax nejaroruka HHCTUTYTH;

HocupxomxaeBa F'yniHopa  AGAyKaxxapoBHA —
dancada dansapu HoM304H, A0LEHT, TOIIKEHT
JlaBJaT IOPUAUK YHUBEPCUTETH.

10.00.00-PH/10JIOTHA PAHJIAPU:

AxmenoB Oiibek Canop6aeBud - UI0JOTHUS
dansnapu nokropu, npodeccop, Y36eKUCTOH AaBJaT
»KaXOH TUJIJIApU YHUBEPCUTETH;

KyuumoB Ulyxpat HopxusuyioBud - ¢usosorus
daHsapu JOKTOpH, [AOLEHT, TOUIKeHT JaBJjaT
IOPU/IMK YHUBEPCUTETH;
CamaxytauHoBa Mymappad HWcamyTauHOBHA -
dunosorusa paHsapu HOM30H, AoLeHT, CaMapKaH/
JlaBJaT YHUBEPCUTETH;

KyukapoB PaxmaH YpmaHoBUMY - ¢uJosorus
daHsapu HOM30AH, AoLeHT B/6, TOlIKeHT AaBaaT
I0PU/IMK YHUBEPCUTETH;

IOHycoB Mancyp A6ay/utaeBud — —-QUIIOJIOTUSA
danmapy HoM3omgy, Y36ekucToH Pecny6ukacu
[IpesupenT Xysypujaru JlaBjaaT G6GolIKapyBHU
aKaJileMUsACH;

CanpoB Yayroek ApunoBud - ¢uosiorus GaHnaapu
HOM30/IM, JIOLEHT, Y36eKucToH Pecmy6iukacu
[lpesuzsenT xy3ypugaru JlaBiaaT 6GolIKapyBU
aKaJleMHSICH.

12.00.00-1OPH/IUK ®AHJ/IAP:

AxmepmaeBa Mapiwga AXaTOBHAa -  HOPHUAMK
¢dansap gokropu, npodeccop, TomkeHT AaBaaT
IOPUJUK YHUBEPCUTETY;

MyxutauHoBa ®uproza AGAypalinoBHa — IOPUUK
¢dansap gokropu, npodeccop, TomkeHT AaBaaT
IOPUJUK YHUBEPCUTETY;

JcanoBa 3amupa HopmypoToBHa - opuuK dpaHIap
JIoKTopH, mpodeccop, Y36ekuctoH Pecniybinkacuza
XU3MaT KypcaTtraH wopuct, TOLWIKeHT JaBjiaT
IOPUJUK YHUBEPCUTETY;

XampokysoB baxoanp MamamapudoBuy - 0PUAUK
¢dansap goktopw, mnpodeccop B.6., KaxoH
HUKTHCOJUETH Ba JUIJIOMATHS] YHUBEPCUTETH;
3yndukopoB Illlepsos XyppaMoBUY - HOPUJUK
dansap  gokTopH, mpodeccop, Y30EKHUCTOH
Pecny6aukacu Kamoar xaBdCcU3IUTH
YHUBEPCUTETH;

XaniuToB XymBakT Canap6aeBud — OPUIUK PpaHIap
JOKTOpH, mpodeccop, Y36exucToH Pecny6amkacu
[pe3ugenTu Xysypujaru JlaBjaaT 6GollKapyBU
aKaJIeMHUSICH;

Acanos lllaBkat FaiiOysiiaeBud - 0OpUAMK paHIap
JIOKTOpH, JIOLEHT, Y30eKuCToH Pecny6sinkacu



[lpesugentu Xysypuzaru [JlaBjaT 60lKapyBU
aKaJleMHUACH;

CanpysnaeB Illax3op  AMXaHOBUY —  IOPUJAMK
daunnap HoM3oau, npodeccop, TOIIKEHT AaBjaT
I0pUJIUK YHUBEPCUTETH;

AvupoB 3adap AkTamMOBHY - IOPUAUK aHIAp
6yiiya  dancadpa oxropu (PhD), V3Gexucron
Pecny6inkacu Cynpanap (ol 02078 KeHralu
xy3ypugaru Cyabsap oMl MakTabu

13.00.00-1IEJAT OTUKA ®AHJ/IAPH:

XamumoBa JuibaapxoH YpUuH60eBHaA — NeJJaroruka
dannapu gokrtopu, npodeccop, TomkeHT AaBaaT
IOpPUJUK YHUBEPCUTETH;

Ho6parumoBa 'ysiHopa XaBa3MaToOBHaA — Nejaroruka
dannapu gokrtopu, npodeccop, TolikeHT AaBjaT
UKTUCOAUET YHUBEPCUTETH;

3akupoBa ®Pepy3a MaxMmyJoBHA - IeJarordka
dansapu JIOKTOPH, ToukeHT ax6opoT
TEXHOJIOTUSIJIADU ~ YHUBEPCUTETH  Xy3ypujaru

NneJJaroTUK  KaApJapHU KakTa Taiépsaam  Ba
YJAPHUHT MaJJaKaCHHU OIUPHUII TAPMOK MapKa3u;

TansanoBa Illoxupga 3aliHMeBHa - IeJaroruka
daH/Iapy JOKTOPH, AOLEHT.

19.00.00-11CUX0JIOTHA PAH/IAPH:

KapumoBa Bacusa MamMaHOCMpOBHA — IICUXOJIOTUSA
daunnapu gokropu, npodpeccop, Huzomuit Homuaru
TolKeHT AaBJaT Nearoruka yHUBEPCUTETH;
XaitutoB Oibek JmboeBUd - KucMoHuUM Tapbus Ba
cnopT 6yinya MyTaxacCUCJapHU KailTa TalépJalu

Ba MaJlaKaCUHHU OUIMPUII WHCTUTYTH, IICUXOJIOTUS
daHsapu JoKTOpH, mpodeccop

YmapoBa HaB6axop IlllokMpoBHa - IICHXOJIOTHSA
daHsapu JokTOpH, AoueHT, Husomuil Homujaru
TouikeHT [JaBiaT NeJaroruka yHHUBEPCUTETH,
AManuii ncuxosioruscu kadeapacu Myaupu;

AtabaeBa Hapruc bBatupoBHa - mcuxoJsiorus
dannapu foKTOpH, JoLeHT, Husomuil Homujaru
TomkeHT AaBJaT NeJaroruka yHuBepCUTETH;

Koaupos 06u CadapoBuy — ncuxosiorus GpaHmaapu
noktopu (PhD), Camapkang Bunost UUB Tu66uéT
6YJIMMU IICUX0JIOTUK XU3MaT OGOLUJIUFH.

22.00.00-COLHOJIOTHUA PAHJIAPH:

Jlatunosa Hopupa MyxTapkaHOBHA — COLIMOJIOTUA
danmapu  gokTopu, mpodeccop, Y36eKHUCTOH
MUJIJIMH YHUBEPCUTETU Kadeapa MyaUPY;

CenToB A3aMar [Ij1aToBUY - conpposiorust paHaapu
JOKTOpH, mnpodeccop, VY36eKHCTOH  MHJIMH
YHUBEPCUTETH;

ComukoBa llloxuma MapxabGoeBHa - COLMOJIOTHSA
dansapu  goxkTopu, mnpodeccop, Y36eKUCTOH
XaJIKApo UCJIOM aKaleMUsICH

23.00.00-CUECHH ®AHJIAP

HazapoB Hacpuaaun ATaky/0BUd —cUécui daHIap
JokTtopy, dancada daHsapu JOKTOpH, npodeccop,
ToukeHT apXUTEKTYypa KYPUIULI UHCTUTYTH;
BjTaeB YcMoH0H Xalipy/iaeBUd —-cuécuil panap
JLOKTOpH, JIOLIEHT, V36ekucTon MUJLIUN
yHUBepcUTeTU KadeZpa MyAUPH.
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DIRECTIONS FOR IMPROVING INTERNAL AUDIT IN COMMERCIAL BANKS

Abstract. This study investigates internal auditing in commercial banks and offers recommendations for
improvement. It emphasizes the importance of internal audits in regulatory compliance, asset protection, and
performance enhancement. Key challenges include governance, risk assessment, technology integration, and
continuous training. Recommendations include active board participation, improved risk assessment, technology
integration, and continuous training programs. Overall, a strong internal audit function is crucial for operational
excellence and stakeholder trust.

Keywords: internal auditing, commercial banks, risk assessment, technology integration.

OpomuauHoB My3addap IlapgadaeBuy
Hay4YHBIH COTPYJHUK TalKeHTCKOro ¢UHAHCOBOTO HHCTUTYTA

HAITPABJIEHUA COBEPHLIEHCTBOBAHUA BHYTPEHHETO AYAUTA B KOMMEPYECKHX
BAHKAX

AHHOTa].U/lH. B atom HCC/IeJ0BAaHUU HCCIeayeTCsa BHyTpEHHI/Iﬁ ayAuT B KOMMep4YeCKHUX 0aHKaxX M
npegyiaraloTcd peKoOMeHJ4aluuy 110 ero yJay4lleHU0. B Hem NnoA4YEepKHUBAETCA BaXXHOCTb BHYTPEHHEro ayauTa ajsd
C06J'IIO,E[6HI/IH HOPMATHUBHBIX TpeGOBaHHﬁ, 3allUThl aKTUBOB U NOBBIIIEHUA NMTPONU3BOAUTEJIbHOCTH. KntouyeBrie
l'IpO6J'IeMI)I BKJIOYAKOT yIIpaBJIEHUE, OLI€EHKY PUCKOB, TEXHOJIOTHYECKYI0 HHTErpaluio U HENIpepbIBHOE 06yquHe.
PeKOMeH,Z[aI.U/II/I BKJIOYAIOT AaKTUBHOE Yy4YaCcTHe€ B COBeTe [JHPEKTOPOB, YJY4YIIEHHYIO OLNEHKY pPHCKOB,
TEeXHOJIOTUYECKYI0 HHTEerpanuio H IporpaMMbl HENPEpPbLIBHOI'O o6yqu1/1ﬂ. B neJioM, CHJIbHas cnyx(6a
BHYTPEHHEro ayJAuTa HMMeeT pellawliee 3Ha4deHue [Jid IOBbILIEeHUS 3(1)(1)EKTI/IBHOCTI/I paGOTbI U [noBepuda
3AUHTEPECOBAHHbBIX CTOPOH.

KiroueBble cJ0Ba: BHyTpeHHI/Iﬁ AyAHUT, KOMMeEpYeCKHe 6aHKI/I, OlleHKa PHCKOB, TE€XHOJIOTUYeCKad
HHTEerpanusd.

Oromidinov Muzaffar Pardabayevich
Toshkent moliya instituti ilmiy tadqiqotchisi,

TIJORAT BANKLARIDA ICHKI AUDITNI TAKOMILLASHTIRISH YO'NALISHLARI

Annotatsiya. Ushbu tadqiqot tijorat banklarida ichki auditni o'rganadi va takomillashtirish bo'yicha
tavsiyalar beradi. U tartibga solish, aktivlarni himoya qilish va samaradorlikni oshirishda ichki auditning
muhimligini ta'kidlaydi. Asosiy muammolarga boshqaruv, xavflarni baholash, texnologiya integratsiyasi va
uzluksiz trening kiradi. Tavsiyalarga kengashning faol ishtiroki, takomillashtirilgan xavflarni baholash,
texnologiya integratsiyasi va uzluksiz o'quv dasturlari kiradi. Umuman olganda, maqola kuchli ichki audit
funktsiyasi operatsion mukammallik va manfaatdor tomonlar ishonchi uchun juda muhimligini ta’kidlaydi.

Kalit so'zlar: ichki audit, tijorat banklari, risklarni baholash, texnologiya integratsiyasi.
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Introduction. Commercial banks operate within an environment characterized by
stringent regulations and potentially high risks. The increasing interconnectivity of financial
systems, the rise of innovative but potentially disruptive technologies, and the continuous
evolution of financial regulations have added to the complexity of these risks. As such,
commercial banks, as primary facilitators of financial transactions and safe-keepers of public
funds, have a responsibility to stakeholders, customers, and regulators to maintain a robust,
effective, and reliable system of operations. This is where the function of internal auditing
becomes indispensable.

Internal auditing is a vital cog in the bank's control mechanism, specifically designed to
identify, measure, control, and monitor the risks inherent in banking operations [1]. These
audits are essential for ensuring not only that banks are compliant with relevant laws and
regulations, but also that they are efficient and profitable in their operations. Internal audits
allow banks to preemptively identify and address potential issues, mitigating risks and
enhancing performance.

However, the effectiveness of an internal audit is not static. The rapidly evolving nature
of financial threats, the impact of new and innovative banking services and technologies, and
changes in regulatory requirements make the maintenance of a relevant and robust internal
audit function a moving target. As such, there is a constant need for evaluation and
improvement in the methods and tools of internal audit systems to ensure their effectiveness
[2].

This article aims to provide an in-depth examination of the current landscape of internal
auditing within commercial banks. We analyze current practices, identify areas of
improvement, and suggest directions for enhancing the efficiency and effectiveness of internal
auditing in the context of modern banking.

Literature Review. The internal audit function in commercial banks has been the
subject of many studies in the literature. According to Gramling et al. [3], internal auditing is a
crucial component of the control environment in commercial banks, providing an independent
and objective review of risk management, control, and governance processes. Gramling and
colleagues' work underscore the importance of internal audits in the early identification and
mitigation of risks, enabling the bank to maintain operational efficiency and uphold its
regulatory obligations.

Further, Moeller [4] outlines that an effective internal audit function aids banks in
ensuring the accuracy and reliability of financial reporting, thereby bolstering confidence
among stakeholders. Moeller’s work stresses the importance of having a competent, well-
trained, and independent internal audit team that conducts regular and thorough audits.

However, the effectiveness of internal audits in commercial banks is challenged by
several factors. Prawitt et al. [5] point out that the internal audit function often struggles with
limited resources, insufficient training, and issues of independence. These challenges, as
Prawitt and colleagues argue, can limit the extent to which internal audits can effectively
identify and mitigate risks in a timely manner.
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On the issue of technology, Pickett [6] notes that many internal audit functions have
been slow to adopt new technologies that could enhance the efficiency and accuracy of audits.
He suggests that the integration of modern technologies into the audit function can greatly
enhance risk detection capabilities, enable real-time reporting, and facilitate a more systematic
and comprehensive approach to auditing.

Regarding the need for continuous learning and skill enhancement, Arena and Azzone
[7] contend that the changing nature of financial regulations and emerging risks necessitate the
constant development of auditors' skills. Their study highlights the need for continuous
learning programs to ensure that auditors are capable of adapting to changing environments
and addressing new and complex risks.

Analysis and Results. Based on the analysis of prior studies, a number of issues have
been identified which undermine the efficiency of internal audit functions within commercial
banks.

One of the most persistent issues pertains to the lack of an adequate risk assessment
system. According to a study by Zain, Subramaniam, and Stewart [8], internal audit functions
often fail to consider emerging risks, such as cybersecurity threats and financial crimes. The
researchers found that commercial banks with a robust risk assessment mechanism in place
were more resilient during financial crises and demonstrated a higher degree of regulatory
compliance.

In terms of governance, our analysis aligns with Cohen, Krishnamoorthy, and Wright's
findings [9], revealing a noticeable lack of involvement from the board of directors. Their
research underlines the importance of the board's active participation in setting the direction
and scope of the audit and ensuring its independence. Absence of such involvement can
significantly limit the audit's effectiveness.

In relation to technology integration, a study by Alles, Kogan, and Vasarhelyi [10] found
that despite advancements in technology and the growing importance of data analytics in
business operations, many commercial banks are still slow to integrate technology in their
internal audit functions. According to their research, reliance on outdated manual systems not
only slows down the audit process but also increases the likelihood of human error.

On the topic of continuous training, Katuli [11] found that auditors often lack regular
training opportunities to stay updated with new regulatory requirements, auditing techniques,
and financial risks. The researcher highlighted that such shortcomings make it difficult for
auditors to adapt to the rapidly changing banking environment, thereby affecting the overall
efficiency of the internal audit function.

In sum, these issues - inadequate risk assessment, poor governance structures, limited
use of technology, and lack of continuous training - together impact the effectiveness of internal
audits in commercial banks.

Recommendations. Based on the analysis and results, we provide the following
recommendations to improve the effectiveness of internal audit functions within commercial
banks:

1. Improved Governance: In line with Cohen, Krishnamoorthy, and Wright's findings
[9], we recommend that the board of directors actively participate in setting the direction and
scope of the audit function. The board should establish clear policies, ensure the internal audit
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function's independence, and actively engage with the audit process. This will improve the
effectiveness of audits and foster an organizational culture of accountability and transparency.

2. Enhanced Risk Assessment: Commercial banks should employ more robust risk
assessment mechanisms that are capable of identifying and evaluating emerging risks. Zain,
Subramaniam, and Stewart's study [8] suggests that integrating comprehensive risk
assessments into the audit process can significantly enhance the effectiveness of the audit
function. Banks should, therefore, provide necessary training to their auditors in this regard
and invest in tools and techniques that facilitate efficient risk assessment.

3. Technology Integration: Our recommendation here aligns with the findings of Alles,
Kogan, and Vasarhelyi [10]. Banks should invest in new technologies such as data analytics and
artificial intelligence. These technologies can automate repetitive tasks, identify discrepancies
quickly, and ultimately enhance audit efficiency.

4. Continuous Training: Echoing Katuli's research [11], we recommend that banks
develop and implement continuous training programs for their auditors. Such programs should
not only cover new regulatory requirements and auditing techniques but also provide insights
into emerging financial risks. Continuous training will equip auditors with the necessary skills
and knowledge to effectively carry out their duties in an ever-evolving banking landscape.

Conclusion. The function of internal auditing within commercial banks plays a pivotal
role in maintaining the financial health and operational stability of these institutions. Effective
internal audits ensure not only regulatory compliance and safeguarding of assets but also
contribute to performance improvement and the maintenance of a sound risk management
framework. The rapidly evolving landscape of financial markets, emerging threats, and
changing regulatory requirements make the task challenging, yet indispensable.

This study has underscored the importance of effective internal audit functions in
commercial banks, while also highlighting the existing challenges based on the review of
relevant scholarly literature. These challenges include issues related to governance, risk
assessment, technology integration, and continuous training. Addressing these areas can
significantly enhance the effectiveness of internal audit functions in commercial banks.

In the context of governance, the active participation of the board of directors in setting
the direction and scope of the internal audit function is vital. By establishing clear audit policies
and ensuring the independence of the internal audit function, boards can facilitate the conduct
of objective and efficient audits, thereby fostering an organizational culture of accountability
and transparency.

Enhanced risk assessment strategies are paramount to the effectiveness of the audit
function. Commercial banks should focus on developing comprehensive risk assessment
mechanisms that are capable of identifying and evaluating emerging risks, such as cyber threats
and financial crimes. These mechanisms should be integrated into the regular audit process to
ensure timely detection and mitigation of these risks.

The integration of technology into the audit function is no longer a luxury but a necessity.
The utilization of modern technologies such as data analytics and artificial intelligence can
automate repetitive tasks, enhance risk detection capabilities, and enable real-time reporting.
Investing in these technologies can significantly improve the efficiency and accuracy of audits.

Lastly, the significance of continuous training programs for auditors cannot be
overstated. To adapt to the ever-evolving financial environment and effectively deal with
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emerging risks and regulatory changes, auditors need to continually upgrade their skills and
knowledge. Training programs should, therefore, be an integral part of the internal audit
function.

In conclusion, by focusing on these areas and continually striving for improvement,
commercial banks can significantly enhance the effectiveness of their internal audit functions.
This will ultimately contribute to operational excellence, improved regulatory compliance, and
enhanced stakeholder trust. Importantly, it will fortify the resilience of banks, equipping them
to tackle emerging challenges and contributing to the overall stability of the financial sector.
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