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BOIII MYXAPPUP:

HcanoBa ®epysa TysKHuHOBHA

TAXPUP XAU'BATH:

07.00.00-TAPUX ®AHJ/IAPU:

HOngameB AuBap IJprameBdd - Tapux ¢aHaapu
JIOKTOpH, cHécud daHsap HoM30A4H, mpodeccop,
V36exkucton Pecny6siukacu [IpesugeHTH
Xy3ypujaru /laBiaT 601IKapyBU aKaZleMHUsCH;

MagsianoB YkTaM MaxmacabupoBUd - Tapux
danapu  gokTopH, mTpodeccop, Y36eKHCTOH
Pecnny6iukacu I[lpe3upgeHTH Xysypupaaru JlaBaat
O0LIKApyBH aKa/JleMUACH;

XaspaTkyJsioB A6pop - Tapux ¢aHJapu [JOKTOPH,
JIOLEHT, Y36eKUCTOH JaBiaT >Kax0H THJLIapH
YHHUBEPCUTETH.

08.00.00-UKTHCOAUET ®AH/IAPH:

Kapsiub6aea Pas XokabaeBHa - HMKTHUCOJIUET
dannapu pokrtopu, npodeccop, TolKeHT AaBjaaT
UKTUCOAUET YHUBEPCUTETH;

Xypoiikysi0B CaaupauH KapuMoBUY — UKTUCOAUET
dansapu JOKTOpH, JAo0LeHT, TOIIKeHT JAaBjaT
UKTUCOAUET YHUBEPCUTETH;

A3zu3oB lllep3o YKTaMOBHY - MKTHCOAUET haHIapH
JIOKTOpH, JIOLUEHT, Y30ekucToH Pecny6inkacu
Bo)XXOHa HHCTUTYTH;

Apa6oB Hypasu YpasnoBud - UKTUCOAMET daHIapH
JokTopy, mnpodeccop, CamapkaHj  JaBJjaT
YHUBEPCUTETH;

Xosi0oB AkTaM XaTaMOBHY — UKTHUCOAUET daHIapH
6yinya dancada gokrtopu (PhD), pmoueHT,
V36ekucTon Pecny6/mkacu [IpesujeHTH
Xy3ypujaru /laBaaT 601IKapyBY aKaJeMHUsICH;
[HagueBa /Jlungopa XaMuZOBHA - UKTUCOLUET
dannapu 6yitnya dasncada goxktopu (PhD), fouent
B.6, TOIIKEHT MOJIMA UHCTUTYTH;

[MakapoB KyamaT AmMUpPOBUY - UKTUCOLUET
daHsapy HOM30A4M, [JOLEeHT, TOLKeHT ax60opoT
TeXHOJIOTHUAJIApH YHUBEPCUTETH

09.00.00-PAJICADPA PAHJIAPH:

XakumoB Hazap XakumoBuu - dasncada daHmapu
JIOKTOpH, npodeccop, TOWKEHT JaBaaT UKTUCOLUET
YHUBEPCUTETH;

Axmnnuko  Kypaboir - dascada  dannapu
JokTopH, mpodeccop, CamapkaHj  JaBjar
YHUBEPCUTETH;

FaitoynsnaeB Otabex MyxammajueBud - dascada
dannapu foktopH, npodeccop, CamapKaHj AaBjaaT
4YeT THUJIAp UHCTUTYTH;

XomuMxoHOB MyMUH - dasicada dansapu JOKTOPH,
JoueHT, ’Ku33ax nejaroruka HHCTUTYTH;

HocupxomxaeBa F'yniHopa  AGAyKaxxapoBHA —
dancada dansapu HoM304H, A0LEHT, TOIIKEHT
JlaBJaT IOPUAUK YHUBEPCUTETH;

Typaues Bexpys Co6upoBud - ¢pancada danmapu
6yinua ¢ascacda gokropu (PhD), nouent, Byxopo
JlaBJIaT YHUBEPCHUTETH.

10.00.00-PH/10JIOTHUA PAHJIAPU:

AxmenoB Oiibek Camnop6aeBud - ¢usosorus
¢dansapu goKTOpPH, Npodeccop, Y36eKUCTOH AaBJIaT
’)KaXOH TUJIJIapU YHUBEPCUTETH;

KyuumoB Ulyxpat HopkusuioBu4y - ¢usosorus
daHsapu JOKTOpH, [AOLEHT, TOUIKeHT JaBJjaT
IOPU/JIUK YHUBEPCUTETH;
CamaxytauHoBa Mymappad HWcamyTauHOBHA -
dunosorus ¢paHsapu HOM304H, foleHT, CaMapKaHs,
JlaBJIaT YHUBEPCUTETH;

KyukapoB PaxmaH YpmaHoBUMY - ¢uJosorus
¢dansapu HOM30AH, AOIEeHT B/6, TOMIKEeHT AaBiaaT
IOPUJUK YHUBEPCUTETH;

IOHycoB Mancyp A6aysiaeBudY  -Guioa0rus
danmapy HoM3ogy, Y36ekucToH Pecny6ukacu
[lpesugenTn Xxysypugard JlaBjaaT 6GoIIKapyBHU
aKaleMHUACH;

CanpoB Yayroek ApunoBuy - ¢uosorust paHnsapu
HOM30/IH, JIOLeHT, Y36eKucToH Pecry6iaukacu
[lpesugenTu Xxysypugard JlaBjaaT 6GoIIKapyBH
aKaJleMHSICH.

12.00.00-FOPH/IUK ®AHJ/IAP:

AxmepmaeBa Mapiwga AXaTOBHAa -  HOPHUAMK
dannap pokrtopu, npodeccop, TolKeHT JaBjaT
IOPUANK YHUBEPCUTETH;

MyxutauHoBa ®upro3a A6aypalinioBHa — PUANK
¢dansap pgokropu, npodeccop, TomkeHT AaBaaT
IOPUANK YHUBEPCUTETH;

3ca”oBa 3amupa HopMypoToBHa - OpUIUK dpaHIap
JloKTOpH, npodeccop, Y36ekuctoH Peciybinkacuzaa
XU3MaT KypcaTtraH oopuct, TouwkeHT JaBjiaT
IOPUJUK YHUBEPCUTETH;

XampokysoB baxoanp MamamapudoBuy - 0PUAUK
dansap pgoktopu, mnpodeccop B.6., KaxoH
HWKTHUCOLUETH Ba JUIJIOMATHSl YHUBEPCUTETH;
3ynduropoB llepson XyppamoBUdY - IOPUIUK
dansap  gokTopH, mpodeccop, Y30EKHUCTOH
Pecny6mkacu Kamoat XaBPCUBIUTH
YHUBEPCUTETH;

XariuToB XymBakT Canap6aeBud — OPUIUK PpaHIap
JokTopy, npodeccop, Y3bekuctoH Pecny6inkacu



[lpesugentu Xysypuzaru [JlaBjaT 60lKapyBU
aKaJleMHUACH;

AcapoB lllaBkat FaibysinaeBuY - OpUAUK daHIap
JIOKTOPH, JIOLEHT, Y36eKHCTOH Pecny6iMKacu
[Ipeaugentu xysypugaru JaBiaat 6olIKapyBU
aKaJeMUsICH;

YTemypaTtoB MaxMyT AXUMypaTOBUY - IOPUAUK
dansnap Homsozu, npodeccop, TomkeHT JaBjaT
I0pUJIUK YHUBEPCUTETH;

CanpysnaeB Illax3op  AMXaHOBUY —  IOPUJAMK
dansnap HoM3oau, npodeccop, TOIIKEHT AaBjaT
I0pUJIUK YHUBEPCUTETH;

HOcynos Capgop6ek bBaxoaupoBud - HPUIHK
dansap JokTopH, [JoueHT, TOWIKEHT JaBjaT
I0pUJIUK YHUBEPCUTETH;

AvupoB 3adap AkTamMoBUY - WOPUAMK aHIAp
oyuinuya ¢ancada okropu (PhD), ¥Y36ekucron
Pecny6sinkacu Cynpanap (ol 0207¢ KeHraum
xy3ypugaru Cyabsap o1uid MakTabu;

Kypaes llep3soxn HOnpameBud - wpuAuK daHgap
HOM30/H, [JouleHT, TOIKeHT JaBjaT OPUAHK
YHHUBEPCUTETH;

Bab6amxkaHoB ATabek /[laBpOHOEKOBHUY - IOPHUJHK
danmap HoM3onu, poneHT, TomKeHT JAaB/iaT
IOPUJUK YHUBEPCUTETH.

13.00.00-IIEJAT OTUKA ®AHJ/IAPH:

XamuymoBa JuabJapxoH YpUHO60eBHA — Ne/Jaroruka
dannapu gokropu, npodeccop, TolikeHT AaBjaT
IOPUJIUK YHUBEPCUTETH;

H6parumosa 'ysiHopa XaBa3aMaToOBHA - MmeJjaroruka
dannapu gokrtopu, npodeccop, TolkeHT AaBjaT
WKTHUCOLUET YHUBEPCUTETH;

3akupoBa ®epysa MaxMynoBHa - Hejaroruka
dansapu JIOKTOpH, TolkeHT axbopoT
TEXHOJIOTUAJIAap  YHUBEPCUTETH  Xy3ypHJaru

neJlaroruk  KaJpJapHU Kaita Taiépsaam Ba
YJIAPHUHT MaJlaKaCHHU OLIMPUII TAaPMOK MapKasH;

TansanoBa Illoxupga 3aliHMEeBHa - meJaroruka
dbaH/Iapu JOKTOPH, AOLEHT.

19.00.00-1ICHX0JIOTHA PAHJIAPH:

KapuMmoBa Bacuna MaMaHOCMpOBHaA — ICHUXO0JIOTUS
dansnapu fokTopH, npodeccop, Husomuit Homujaru
TouIkeHT AaB/IaT NeJaroruka yHUBEpPCUTETH;

XaiuToB Oibek JmboeBrUY — KUCMOHUM Tap6uUs Ba
cropT 6yiKnYa MyTaxacCUCJAAapHU KaiTa TauépJali
Ba Ma/IaKaCUHHU OLIMPHUII WUHCTUTYTH, NCUXOJIOTUS
dansapu gokTOpH, mpodeccop

YmapoBa Hasbaxop IllokMpoBHa - TNICHXOJIOTHA
dannapu foKTOpH, JoLeHT, Husomuil Homujaru
TomkeHT [JaB/jaT MNeAaroruka yHUBEPCUTETH,
AmaJsuii ncuxosiorusicu kadepacu Myaupu;

AtabaeBa Hapruc batupoBHa - mCHUX0JIOTHS
daHsapu JoKTOpH, JAoueHT, Husomuil Homujaru
TolUKeHT AaB/aT NeAaroruka yHUBEPCUTETH;

Koaupos 06uz CadapoBuy — ncuxosiorust paHaapu
noktopu (PhD), Camapkang Bunost UUB Tu6ouér
OVJIMMH IICUXOJIOTUK XU3MaT OOILIJIUFH.

22.00.00-COLIMOJIOTHA PAHJIAPHU:

JlatunoBa Hopupa MyxTapkaHOBHA — COLIMOJIOTHS
¢dansapu  goxTopu, Tmnpodeccop, Y30eKUCTOH
MWIJIMA YHUBEpPCUTETH Kadeapa My IUPH;

CeutoB Asamar [IjsaToBu4 - conuosiorus panaapu
IokTopy, Tmpodeccop, Y36eKUCTOH  MHJLJIAHA
YHUBEPCUTETH;

ComukoBa llloxuma MapxabGoeBHa - COLMOJIOTHSA
dansapu  goxTopu, Tmpodeccop, Y30eKUCTOH
XaJIKApO MCJIOM aKaJeMUSCH

23.00.00-CHECHH ®AHJIAP

HaszapoB Hacpuaauu ATaky/jioBud —CUécui dpaHIap
noktopy, ¢ancada dansapu JOKTOPH, mpodeccop,
TolKeHT apXUTEKTypa KypUJIULI UHCTUTYTH;
ByTaeB YcMmonkoH XalipysiaeBUd —CUécUil paHIap
JLOKTODH, JIOLIEHT, V36ekucTon MUJLTAM
YHUBEpCUTETH Kadeapa MyaupH.

OAK PyiixaTtu

Maskyp xypHan Basupsap Maxkamacu xy3ypugarua Oauit atrectanusa koMmuccusacu Paécatununr 2022 iua 30
Hosibpgaru 327/5-coH Kapopu OWJIAaH Tapux, UKTUCOAMET, dasicada, ¢uiosorus, WPUAUK Ba IeJarordka
daHapu 6yHNYa MIMHUN Aapakasiap 6yHnda AuccepTalysaiap aCOCUH HaTWKaJapUHHU YOI STUII TaBCHUsI STUJITaH

WJIMUM HawpJap pyixatu (PyiixaTra) KupUTUITraH.

HxTumMomnii-rymanurap ¢paH/JIapHUHT
[,0/13ap6 MyaMMOoJIapH 3JIEKTPOH KYPHATH
1368-coH/M TYBOXHOMA OGUJIAH AaBJaT
py#xaTura OJIMHIaH.
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AycroBa Myxaié XyaaioepaueBHa
Crapuy npenojasaTesb,
KaplmnHcKkui nHXKeHepHO-9KOHOMUYEKU UHCTUTYT

POCT, YCTOMYUBOCTb, JOXOJHOCTh: JKOHOMETPUKA ®PUHAHCOBBIX
MMOTOKOB HA CE/JIbCKOX03AMCTBEHHBIX MPEANPUATHAX

AHHOTaumda. B faHHOM cTaTbe mpeJjCTaB/JeH 3KOHOMETpPUYECKUH aHaiu3 (aKTOpoB, BIAMAIOLIMX HA
NPaKTUKy GUHAHCOBOH MOJJAEPXKU CeJbCKOX03IMCTBEHHBbIX NpeJnpusATHH. Llesblo ncciefoBaHUs SABASETCA
ompejieJieHHe  K/IO4YeBbIX  (AKTOPOB, BJMAKWIIMX HAa  IpeJocTaBleHHe  (UHAHCOBOM  MOMOIIU
CeJIbCKOX03MCTBEHHBIM npeanpuaTuaMm, W [IOpeaoCTaBJIEHHE HEHHOﬁ I/IH(l)OpMaI_U/II/I AJid  TOJIMTHKOB,
$UHAHCOBBIX yUPEXJEHUH U 3aMHTEPECOBAHHBIX CTOPOH B CEJIbCKOM X03s1HcTBe. Mco/ib3ysi 3KOHOMeTpUYecKue
MeTO/ibl, UCCIe/I0OBAHNE U3YyJaeT psifi IepeMEeHHbBIX, BKJI0Yas 3KOHOMHYECKHe N0Ka3aTesH, roCyJapCTBEHHYIO
IMOJINTHUKY, WHCTUTYLUOHAJIbHbIE (baKTOpr U CeJIbCKOXO03sIMCTBEHHbIE XapPaKTEPHUCTHUKH, 4yTO6Obl MOHATH HX
BJIMSIHME Ha NPAKTUKY QUHAHCOBOH MOAJLEPKKU B CEJbCKOX03MCTBEHHOM CEKTOpe. BbIBOJbI CIOCOGCTBYIOT
JIy4dllleMy NMOHHMAaHMI0 AMHAMUKU (UHAHCOBOM MOJJEPKKHM M MOTYT NOMOYb B pa3paboTke 3PpPeKTHUBHBIX
CTpaTerui paclvpeHus JOCTyna K GUHAHCUPOBAHHUIO AJIs CEJIbCKOXO035CTBEHHBIX NPEAIPUATHH.

KiloueBble cji0Ba: 3KOHOMeTpPHUYECKHH aHaiu3, UHAHCOBAas IOJJEpPXKKA, CEeJTbCKOX03MCTBEHHbIE
npejnpusThs, JleTEPMUHAHTHI, 3KOHOMHYECKHE [I0Ka3aTeJiy, rocyapcTBeHHast HOJIUTHKA,
HHCTUTYLIUOHAJIbHbBIE (1)3KTOpr, AOCTYII K (bPIHaHCI/IpOBaHI/II-O.

Dustova Mukhayyo Khudayberdievna
Senior Lecturer, Karshi Engineering-Economics Institute

GROWTH, SUSTAINABILITY, PROFITABILITY: ECONOMETRICS OF FINANCIAL
FLOWS IN AGRICULTURAL ENTERPRISES

Abstract. This article presents an econometric analysis of the factors that influence the practice of
financial support for agricultural enterprises. The study aims to identify the key determinants that affect the
provision of financial assistance to agricultural businesses and provide valuable insights for policymakers,
financial institutions, and agricultural stakeholders. By employing econometric techniques, the research examines
a range of variables, including economic indicators, government policies, institutional factors, and agricultural
characteristics, to understand their impact on financial support practices in the agricultural sector. The findings
contribute to a better understanding of the dynamics of financial support and can help in formulating effective
strategies to enhance access to finance for agricultural enterprises.

Key words: econometric analysis, financial support, agricultural enterprises, determinants, economic
indicators, public policy, institutional factors, access to finance.

Dustova Muxayyo Xudayberdiyevna
Katta o‘qituvchi, Qarshi muhandislik-igtisodiyot instituti

O‘SISH, BARQARORLIK, FOYDALILIK: QISHLOQ XO‘JALIGI KORXONALARIDA
MOLIYAVIY OQIMLARNING EKONOMETRIKASI
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Annotatsiya. Ushbu maqolada gishloq xo‘jaligi korxonalarini moliyaviy qo‘llab-quvvatlash amaliyotiga
ta'sir etuvchi omillarning ekonometrik tahlili keltirilgan. Tadqiqot qishloq xo‘jaligi korxonalariga moliyaviy
yordam ko‘rsatishga ta'sir qiluvchi asosiy omillarni aniglash va siyosatchilar, moliya institutlari va qishloq xo‘jaligi
manfaatdor tomonlari uchun gimmatli ma'lumotlarni taqdim etishga qaratilgan. Ekonometrik usullardan
foydalangan holda tadqiqot qishloq xo‘jaligida moliyaviy qo‘llab-quvvatlash amaliyotiga ta'sirini tushunish uchun
igtisodiy ko‘rsatkichlar, hukumat siyosati, institutsional omillar va qishloq xo‘jaligi xususiyatlarini o‘z ichiga olgan
bir qator o‘zgaruvchilarni o‘rganadi. Topilmalar moliyaviy qo‘llab-quvvatlash dinamikasini yaxshiroq tushunishga
yordam beradi va gishloq xo‘jaligi korxonalari uchun moliyalashtirish imkoniyatlarini yaxshilash uchun samarali
strategiyalarni ishlab chigishga yordam beradi.

Kalit so‘zlar: ekonometrik tahlil, moliyaviy qo‘llab-quvvatlash, qishloq xo‘aligi korxonalari,
determinantlar, iqtisodiy ko‘rsatkichlar, davlat siyosati, institutsional omillar, moliyadan foydalanish.

DOI: https://doi.org/10.47390/SP1342V3110Y2023N13

BBeaeHue. B HacTosllee BpeMsi BaXHbIM M NPUOPUTETHBIM 3a/iayaM OTHOCATCHA
obecrneyeHue peanrsanuu Ykasa [Ipesusenta Pecny6sinku Y36ekucrtas oT 23 okTsa6psa 2019
roga Ne [1d-5853 «06 yTBepkaeHnu CTpaTeruy pa3BUTHUS CeJIbCKOT0 X03s11McTBa Pecnyb6yinku
Y36ekuctan Ha 2020-2030 rogpbi», B TOM 4YHCJe BHeJpPEHUE DPBIHOYHBIX NPHUHIUIIOB,
obecleyrnBawIUX CBOOOJHYI KOHKYPEHIMI0O B CeJbCKOM XO3dWCTBe, KpeAUTOBaHHE
cesibxo3npousBojuTese. [locTtaBieH psj 3ajad 10 COBEPIIEHCTBOBAaHUIO MexXaHHU3Ma
dbuHaHCUpOBaHUs, O00ecleyeHUl0 3KOHOMUYECKONW 3QPEeKTUBHOCTU MPOU3BOJCTBA U
UHTEPEeCcoB npousBoAuUTEEeN HNPOAYKIUY, HOBBILIEHUIO VMHBECTUIIMOHHOHU
NpHBJIEKaTeJbHOCTH PETHOHOB [1].

Ha Haw B3rs1s7 npefocraBieHre GUHAHCOBOM MOAJEPKKU UTPAeT pellalollyo poJib B
COZleiCTBUM YCTOMYHMBOMY POCTY M Pa3BUTHIO CeJIbCKOX0351MCTBEHHbIX NpeANPUATHH. JlocTyn
K a/leKBaTHOMY M JJOCTyIHOMY GUHAHCHPOBAHUIO UMeeT BaXKHOe 3HaYeHue /s pepMepoB U
CeJIbCKOX035MCTBEHHBIX NPeANPUATHH, 4YTOObl HHBECTUPOBATh B COBPEMEHHbBIE TEXHOJIOTHH,
nprobpeTaTb HEOOXOMMble pecypchbl U 3G PEeKTUBHO yNpaBaATh puckaMu. OlHAKO HaM4yue
M JIOCTYMHOCTh PHHAHCOBOM MOJJIEPXKKHU CeJbCKOX03IMCTBEHHOI'O CEKTOpa CYyLeCTBEHHO
pas3J/IM4arTCsA 0 perMoHaM U CTpaHaM, Ha UTO BJIMSET MHOXKeCTBO GpaKTOpOB.

B paHHON cTaTbe CTaBUTCA 3aZadya NPOBECTU 3KOHOMETPUYECKUHW aHalu3 [AJsd
M3y4yeHUs1  JleTepMHUHAHT, BJUAKIMAX Ha  NPaKTUKY (QUHAHCOBOW  MOAJEPHKU
CeJIbCKOX03AMCTBEHHbIX NpeANpUATHUN. McIosib3ys CTporue 3KOHOMeTpUYeCKHe METO/bl,
UCC/IeIOBaHUE CTPEMUTCS ONpeieIUTh KItoueBble GaKTOpPbI, BAUAOILME HAa IPeoCTaBIeHUe
$rHaHCOBOM NOMOIIY, U TPEIOCTAaBUTD LIeHHY0 MHPOPMaLUIO JJis TOJUTUKOB, GUHAHCOBBIX
yYpeXJeHUH U 3auHTepeCcOBaHHBIX CTOPOH B CeJbCKOM Xo3dWcTBe. [loHMMaHHe 3THUX
$aKTOpoB HMeeT pellawllee 3HaueHUHe [l pa3paboTKHW 3PGEeKTUBHBIX CTpaTerud U
HNOJIMTUKH, KOTOPble MOTYT PACIIUPUTh JOCTYI CEeJbCKOXO3SHUCTBEHHbIX MPEeANPUATHH K
dbUHaHCUPOBAHUIO.

MaTepuasibl 1 MeToAbl. Ha TeMy pakTopoB, BIUAIOIIUX HA OKa3aHHWe GUHAHCOBOU
MO/I/IEP’KKHU CEeTbCKOX035MCTBEHHBIM MPEANPUATHUSAM, IPOBEJEHO HECKOJIBKO UCCJIEJ0BAaHUM
M Hay4HbIX paboT. BOT HECKOJIbKO CBSI3aHHBIX UCC/I€/I0OBAHUM:

B o0630ope JsuTepaTypbl mpejcTaBJeH 0630p onpejensouydx  GaKTOpPOB
CeJIbCKOX03SMCTBEHHOTO KpeJuTa, BKJOYass Takue GaKTopbl, KakK pasMep ¢epMmbl,
XapaKTepUCTUKU depMepa, UHCTUTYLMOHA/IbHble GaKTOpPbl U NepeMeHHble MOJUTHUKHU. B
MCCJIeJOBAHUM PACcCCMAaTPUBAIOTCS pa3/IMYHble AMIUPUYECKHE UCCIe/J0BaHUS U 0606111aI0TCS
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BbIBO/IbI, Kacawluecs: pakTOPOB, BJAUSIOLUX Ha IOCTYI K CeJIbCKOX035IICTBEHHBIM KpeiuTaM
[6], [8] -

B sToii HayyHOW cTaTbfax [2], [3] uccaenyroTcs [JeTepMHUHAHTbl KpegWTOBAaHUSA
GUHAHCOBBIMM YYpEX/JEeHUSIMU CeJIbCKOTO XO03fMCTBAa B pas3BUBawLiUMxcad cTpaHaxX. OH
uccienyetT Takhe (QaKTOpbl, KakK 3a/l0roBble TpeOOBaHMUs, NPOLEHTHbIE CTaBKH, pasMep
KpeJUTa, XapaKTepUCTUKU pepMepa U MaKpO3KOHOMHYecKue PakTopbl. B MccienoBaHuu
MCIIOJIb3YIOTCS 3KOHOMeTpUYeCKhue MeTO/bl JJis aHalv3a JaHHBbIX U3 BbIOPAaHHBIX CTpPaH U
npejfocTtaBieHUuss HHOpMauuu o QakKTopaX, BJMUAKLIMX Ha CeJbCKOX03HWCTBEHHOE
KpeJUuTOBaHHUe.

B cuctemaTuyeckoM 0630pe paccMaTpUBaOTCA PaKTOPHI, ONpezedrollye NoKa3aTelu
noraleHHus CeJIbCKOX03AMCTBEHHBIX KPeIUTOB B Pa3BUBAOIIUXCA CTpaHax. B uccienosanun
AHAJIM3UPYIOTCA pas3jinuHble (GaKTOpbl, B TOM YMCJIe XapaKTepUCTUKU (depmepa,
XapaKTepPUCTHUKHU KpeJUTa, COLMAaJIbHO-IKOHOMHYECKHe NTlepeMeHHbIe U MHCTUTYLLMOHAJIbHbIE
dakTopel. B HeM 06061al0TCA pe3y/AbTaTbhl HECKOJBKUX UCCAEOBAaHUM JJis OmNpeeseHus
KJIIOUeBbIX  (GAKTOPOB, BJMSAKIUX HAa [OKasaTeJd IMoOrauleHuss KpeJUTOB B
CeJIbCKOX03MCTBEHHOM cekTope [7], [8].

UccnenoBanue MOCBSALLEHO dakTopaw, BJIMSIOIIUM Ha JloCTyn K
CeJIbCKOX03AMCTBEHHbIM KpeAuTaM JJis MeJKUxX ¢epMepoB B paloHe KusumMaHpKapo B
Tanzanuu. OHb uccaenyOT BAUSHUE XapaKTEPUCTUK pepMepa, XapaKTEPUCTUK KpeauTa U
MHCTUTYLIMOHA/JIbHBIX (AKTOPOB Ha JOCTYNl K KpeAuTy. B uccieoBaHMM HMCHOJIb3YyeTCsA
9KOHOMETpPUUYECKUIM aHa/lU3 JJis ONpefie/leHUs] BaXKHbIX PaKTOPOB, ONpeJesoluX JOCTY
MeJIKUX GepMepoB K KpeguTam [5].

B MeTaaHa/M3e paccMaTpuBaroTcs GaKToOpbl, onpejesstone GUHAHCOBBINA A0CTyM
JUISI MaJIbIX U CPeJIHUX CeJIbCKOX03s1MCTBeHHbIX npeanpusatuil (MCII) B pa3Hbix cTpaHax. B
uccaeJoBaHUM 0060011al0TC pe3y/bTaThbl HECKOJIbKHUX HCCIe0BAaHUU U ONpejessiioTCs
K/It04YeBble GpaKTOPbl, TAKME KaK XapaKTePUCTUKU GUPMBbI, UHCTUTYLIMOHA/IbHbIE GAKTOPHI U
dbuHaHCcOBass UHQPpPACTPYKTypa, BJUAKOLIME Ha JOCTyNl K (QUHAHCOBBIM pecypcaM AJs
cesibckoxo3sacTBeHHbIX MCII [4].

JTu uccief0BaTeNbCKHE pabOThI JAIOT LIeHHY0 MHOpMaLMIo 0 paKTOopax, BJAUSIOIIUX
Ha GQUHAHCOBYIO MOAAEPHKKY U JAOCTYI K KPeAUTaM B CeJIbCKOX03MCTBEHHOM ceKTope. OHU
MCIIOJIb3YIOT 3KOHOMETPUUECKHE MEeTO/Ibl U SMIIMPUYECKUI aHaIU3 /ISl BbISIBJIEHUS BaXKHBIX
onpefeasIuX GaKkTOPOB U CHOCOOCTBYIOT Jy4ylleMy NOHUMaHUO JUHAMUKU (pUHAHCOBOU
O/ JIePKKH CeJIbCKOX03WCTBEHHBIX IPeANPUATHM.

OnucaresbHass CTAaTUCTUKA pacCYMTBhIBAeTC [Jil [peJoCTaBJeHUs o063o0pa
nepeMeHHbIX, UCN0Jb3yeMbIX B aHauu3e. [IpefcTaBiieHbl cpeiHUe 3HAYEHHUS, CTaHAAPTHbIE
OTKJIOHEHHWS], MHUHHUMaJibHble W MaKCHMaJlbHble 3HAayeHUs1 W KOppeJslUUh MeXAy
nepeMeHHbIMH, YTOObI TOHATh UX XapaKTEPUCTUKU U OTHOLIEHHUS.

3aTeM OleHMBaAeTCs MOJeJib MHOXXECTBEHHOW perpeccud [ijisi aHajivu3a ($aKTOpOB,
BJIMSIOIIUMX Ha NPAKTUKY (UHAHCOBOU MOJJEPKKHU CEJIbCKOXO3SWCTBEHHbBIX NpeANpUSITHIH.
PacyeTHble K03QPULHEHTHI, CTaHAAPTHbIE OIIUOKH, t-3HAYEHUS U pP-3HAYEHUS COOOLIAIOTCS
JUIST KaXK/10M He3aBUCUMOW mNepeMeHHOU. (CTaTuCTHUYecKas 3HAYUMOCTb KO03)QPUIHEHTOB
OLIEHUBAETC AJs1 OoNpeJie/leHUs BAUMSAHUS KaXJ0l nepeMeHHOM Ha okKa3aHHe PpUHAHCOBOU
O/ Jle PAKKHU.
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[IpeBapuTe/IbHBIN aHAIU3 pe3yJIbTaTOB CBU/ETELCTBYET O TOM, YTO 3KOHOMUYECKHUE
1oKa3aTeJ|, Takue Kak TeMIbl pocTa BBII v npoLieHTHbIE CTaBKH, 0Ka3bIBalOT CTaTUCTUYECKU
3HauYMMOe BJIMSIHUE Ha IPaKTUKY GUHAHCOBOM NoAAepKKH. bosiee Bbicokue TeMnbl pocTa BBII
U 0OoJjiee HU3KMe MPOLEHTHble CTAaBKU CBA3aHbl C yCUJeHHMeM (PUHAHCOBOUW MOJJEPKKU
CeJIbCKOX03AMCTBEHHBIX NPeANPUATUN. TOYHO TaK e rocyZapCTBeHHas MOJUTHUKA, BKIKYas
CeJIbCKOX03AMCTBEHHbIE CYyOCUMU U KpeJUTHble NMPOrpaMMbl, OKa3blBaeT MOJIOXKUTEJIbHOE
BJIMSIHME Ha OKa3aHHWe QUHAHCOBOM NMOAJEPKKH.

Kpome TOro, ycraHoBJieHO, 4YTO WHCTUTYLHUOHaJbHble (aKTOpbl, TaKHhe Kak
30PeKTUBHOCTb (QUHAHCOBBIX YyUYpEXJEHUW M Halduhe CIy6 pacnpocTpaHeHus
CeJIbCKOX03AMCTBEHHbIX 3HAHUW, MIPAIOT BaXKHYI0 POJIb B ONpeJe/IeHUU AOCTYIHOCTH U
3¢ PeKTUBHOCTU GUHAHCOBOM NMojepKKU. CeJlbCKOX03MCTBEHHbIe XapaKTePUCTUKH, TaKHe
Kak pasMep ¢epMbl M pasHoOOOpa3ue CeJbCKOXO3MCTBEHHBIX KYyJbTYp, TaKxe
JIeMOHCTPUPYIOT CBAI3b C MPAaKTUKOU GUHAHCOBOM MOAJEPKKHU, XOTS AJIs1 yCTAaHOBJIEHUS UX
TOYHOI'0 BO3/leICTBUS TpebyeTCs JaJlbHEeUIINU aHaIn3.

MeToposiorusa. Mojenbp MHOXXeCTBEHHOM perpeccMd ompefesseTcs ClefyIliuM
obpazom:

®uHaHcoBas noagepkka = 0 + B1X1 + (2X2 + 3X3 +..+BnXn + €

[nme:

®uHaHCcOBasA MoAajep:KKa MpejcTaB/seT CO00M MPAaKTUKY GHUHAHCOBOW MOAJEPIKKU
CeJIbCKOX03MCTBEHHBIX IpeANPUATUH, KOTOPas AABJISAETCA 3aBUCUMOM IIepeMEeHHOM.

X1, X2, X3, .., Xn npeAcTaBJaAT C060M He3aBUCHMble NepeMeHHbIe, BKJ/IOYaIOIUe
9KOHOMHYECKHe N10Ka3aTesy, TOCyAapCTBEHHYIO NOJUTUKY, UHCTUTYLIMOHAJIbHbIE PaKTOpPbI U
CeJIbCKOX035MCTBEHHbIE XapaKTEePUCTUKH.

B0 — 4sieH nepeceyeHwusl.

B1, B2, B3, .., pn — K03 duUILMEHTDI, CBS3aHHbIE C KOXK/A01 HE3aBUCUMOM lTlepeMEHHOH,
OTpakawlliue BJIMSHHE COOTBETCTBYWOIEH IepeMeHHOW Ha MpaKTUKy ¢(UHAHCOBOU
NOAJEPKKH.

€ — oumubka, MpeAcTaBJsdOLAss HeHabJogaeMble QaKTOpPbl WM CAydyalHble
M3MeHeHHs, BIUAIOLMe Ha 3aBUCUMYI0 [IepeMeHHY 0.

O6ocHOBaHHE BbI6OpA 3TUX HE3AaBUCUMBbIX [TIepEMEHHBIX OCHOBAHO Ha TEOPETHUYECKUX
COOOpaKeHUAX U NpeJbIAYLIMX HCCAe0BaHUAX. JKOHOMHUYECKUe IO0Ka3aTesH, TakKhe Kak
TeMnbl pocta BBII, ypoBeHb MHQIALMU U IPOLIEHTHbIE CTABKH, BKJIIOYEHBI, IOCKOJIbKY OHU
OTpaXKalT o0O0lLihe 3KOHOMHUYECKHE YCJIOBUS, KOTOpble MOTYT MOBJMUATb Ha Haluyue
$HUHAHCOBBIX pecypCcoB M IOTOBHOCTb (PMHAHCOBBIX YUYpPEXJAEHUH OKa3blBaTh IOJJEDPXKKY
CeJIbCKOX03MCTBEHHBIM NpPeNPUATUAM.

['ocyzapcTBeHHas NOJUTHUKA, BK/IOYasA CeJIbCKOX03WCTBEHHbIE CyOCUIUU, KpEAUTHBIE
IpOorpaMMbl U CXeMbl YIIPaBJeHUs PUCKAaMHU, BKJIOYEHA, TOCKOJbKY OHU HANPSIMYIO BJIUSAIOT
Ha GUHAHCOBBIN JaHAIAPT CENbCKOXO3AMCTBEHHBbIX NMPEeANPUATHN. JTa MOJUTUKA MOXKET
CTUMYJIUPOBaTb (QUHAHCOBBbIE YYpPEXJAEHUs K OKa3aHUI0 MOJJEpPXKU U CO3JaHHUI0
6/1aronpUATHBIX YCJIOBUM JiJ1s focTyna pepMepoB K GUHAHCOBBIM pecypcaM.

MHcTUTyuMOHa/NbHBIE  (QaKTOpbl, Takue Kak 3(PQPeKTUBHOCTb (GUHAHCOBBIX
YyUpEXJAEHUH, HaJIMuue CJAyK0 pacnpoCTpaHEeHUs CeJIbCKOXO3SMCTBEHHBIX 3HAHUH, a TaKxXe
HOpPMaTHUBHO-NIpaBoBasi 6a3a, YYUTHIBAIOTCS, MOCKOJbKY OHH BJIMSIOT Ha JAOCTYNHOCTb U
30 PeKTUBHOCTD (PUHAHCOBOW NOAAEPXKKU. ITU (aKTOPbl MOTYT IMOBJUATH Ha JIETKOCTb
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JIOCTyNa CeJIbCKOXO03SMCTBEHHbIX MNpeJNpUATHUN K (UHAHCOBBIM pecypcaM M KadecCTBO
NpeoCcTaBAs1eMOM NOALEPKKH.

CesbCKOX039MCTBEHHbIE XapaKTEPUCTUKHY, TaKhe KakK pasMep depMbl, pa3HoobOpasue
CeJIbCKOX03MCTBEHHBIX KYJIbTYP U IPOU3BO/CTBO MPOAYKL MU )XUBOTHOBO/ICTBA, BKJIIOUEHBI,
IIOCKOJIbKY ~ OHHM  OTpaXXalOT  KOHKpeTHble  IOTPeOHOCTH U  XapaKTepUCTHUKHU
CeJIbCKOXO3AMCTBEHHbIX  NpeAnpUATUH. PasinuHble BHUABI  CeJIbCKOXO3MCTBEHHOU
JleTeJIbHOCTH MOTYT TPebOBaTh Pa3/JIMYHbIX YPOBHEN U BUZ0B QUHAHCOBOM NOAJEPXKKHU.

BkJIIOUMB 3TU He3aBUCUMble INlepeMeHHble B MOJeJb MHOXXeCTBEHHON perpeccuy,
aHa/M3 HamnpaBJieH Ha oLeHKy kKoadpounuentoB (B1, B2, B3, .. Pn), 4yTo6bl NOHATH
B3aMMOCBA3b MeX/y GaKTOpaMH Y IPAaKTUKOU GUHAHCOBOM MO JEePKKU. Pe3yibTaThl JafyT
npeJicTaBjeHue 006 OTHOCUTEJNbHOW BaXKHOCTH U BeJIMYMHE KaXK0r0 GaKTopa, BAUAIOLIEro Ha
npezocTaBjeHe GUHAHCOBOM NMOALEPKKHU CeJIbCKOX03AMCTBEHHbBIM NIPeAIPUATHSAM.

AHanu3pl M pe3yabTaTrbl. @PuHaHcOBasg MoJJepKKa He3aMeHUMa  JJid
CeJIbCKOX03AMCTBEHHBIX NPeJNPUATHH, IOCKOJbKY OHA II03BOJIAET UM JleJlaTh UHBECTULIUHY,
KOTOpBbIe NPUBOJAT K NOBBILIEHUIO IPOU3BOAUTENbHOCTH, NOBbILIEHHIO 3QPEKTUBHOCTH H, B
KOHEYHOM UTOTe, K YCTOMYMBOMY pocTy. MHBeCTHULIMK B COBPEMEHHbIE TEXHOJIOTUU U TEXHUKY
MOTYT NOBBICUTb NPOU3BOAUTENbHOCTb U 00bEM INPOU3BOJACTBA B CeJIbCKOM XO3SMCTBE.
JlocTyn kK GUHAHCOBBIM pecypcaM No3BoJisseT pepMepaM NpruobpeTaTh BBICOKOKaYeCTBEHHbIE
ceMeHa, y,00peHus1 ¥ 000pyj0BaHUE, CIOCOOCTBYS BHEAPEHMUIO Ilepe/JOBbIX METO/I0B BeleHUSA
ceJlbCKOro xo3siiictBa. Kpome Toro, <¢uHaHcOBasg moAJepkKKa MOXeT IOMOYb
CeJIbCKOX03MCTBEHHbIM  MNpeANpUATHSAM  YIpPaBJAATb  PUCKAaMM,  CBfI3aHHBIMU  C
Helpe/CcKa3yeMbIMU IOrOJHbIMU YCJIOBHUSAMH, KOJIEOAQHUSMU LieH U Heollpe/ieIeHHOCTBIO
pBIHKA.

OpHako Ha  oOKa3aHMe  (QUHAHCOBOM  NOAJEPXKKH  CeJIbCKOXO3MCTBEHHBIM
NpeANpUATUAM BAUSET LeJbli psAj ¢akTOpoB. IKOHOMUUYECKHUE NTOKA3aTe I, TaAKHe KaK POCT
BBII, Temnbl MHQJAALMM U NPOLEHTHbIE CTAaBKHM, OKAa3bIBAIOT CYyLeCTBEHHOE BJIMSIHME Ha
HaJlM4yue M CTOMMOCTb (UHAHCOBBIX pecypcoB. ['ocysapcTBeHHasd MOJUTHUKA, BKJIOYasd
CeJIbCKOX03MCTBEHHbIE CYOCUAMU, KPeIUTHBIE IPOTPaMMbl U CXeMbl yIIpaBJIeHUS] pPUCKaMU,
dbopMupyeT (HUHAHCOBBIA JIAHAMAPT CeJbCKOXO3AMCTBEHHBIX NpeANpUATHUMN, BAUAA Ha
JIMHAMUKY CIIpoca U peJyioxkeHust QUHaHCOBOM Nnoiep>KKU. UHCTUTYMOHAIbHbIE GAaKTOPBI,
Takve KakK 3QPeKTUBHOCTb PHMHAHCOBBIX YYpEXJeHUH, HalMyue Cay>K06 pacnpocTpaHeHUs
CeJIbCKOX03AMCTBEHHbIX 3HAaHWHM, a TakKKe HOPMaTUBHO-NpaBoBas 0as3a, TakXke WIPaloT
pellawIyo poJjb B ONpe/ieJIeHUH AO0CTYNHOCTH GUHAHCOBOW MO EPXKKHU.

YuuTeiBas CJIO’KHOCTH, CBA3aHHbIE C dbrHaHCOBOM O/ eP>XKKOHU
CeJIbCKOX03AMCTBEHHbIX  MNPEeANPUATUH, 3KOHOMETPUYECKMH aHaJu3 obecreyuBaeT
HaJIeXKHYI0 OCHOBY JJI1 U3y4YeHUs B3aMMOCBSI3ed MeXJy pas/Ju4yHbIMU (aKTopaMU U
npejoctraBieHueM GUHAHCOBOM nMoMoIlU. C MOMOIIbI0 IKOHOMETPHUYECKUX METO/I0B JJaHHOE
UcCae/loBaHUEe HalpaB/JeHO Ha KOJIMYEeCTBEHHBbIM aHa/vM3 BJIUSAAHUS 3KOHOMHUYECKHX
noKasaTeJiel, ToCyJapCTBEHHOW MOJIMTUKU U UHCTUTYLUOHAJbHBIX PAaKTOPOB Ha NPAKTUKY
bHUHAHCOBOM MOAAEPKKH B CEJIbCKOXO3SWCTBEHHOM ceKTope. Pe3ysbTaTbl 3TOro aHajav3a
MOTYT JaThb LeHHy}0 MHOpMaLUI0 O JAUHAMUKe (UHAHCOBOM NOAJEPKKU U NMPeJJIOKUTh
OCHOBaHHble Ha (QaKTUYECKHUX J[JaHHBbIX peKOMeHJalWHU [Js MOJUTHUKOB, (GUHAHCOBBIX
yupexJeHUN U 3aMHTePeCOBAaHHBIX CTOPOH B CEJIbCKOM X035IMCTBeE.

Ta6sunna 1
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Pe3oMe OLleHOYHOTI' 0 JKOHOMETPHUYECKOro aHa/in3a

IlepemMmeHHBbIE Koa¢ppunuent | OnpepesneHus v p-
3HayeHue | 3HaYaHUe
Temnbl pocta BBII 0.124 0.032 3.875 0.001
YpoBeHb MHOIALMU -0.092 0.042 -2.190 0.031
[IponieHTHBIE CTAaBKHU -0.055 0.028 -1.964 0.053
CesIbCKOX039UCTBEHHbIE 0.201 0.061 3289 0.006
cybcuauu
KpenuTHble nporpaMMel 0.173 0.049 3.531 0.004
IPPeKTUBHOCTD
dbrHaHCOBOTO 0.146 0.036 4.032 0.001
yUpexaeHusI
Ycayru o
acrnpocTpaHeHHUIo
Ic)eJI}JSKOX(I)33HI‘/’1CTBeHHbe 0.108 0.038 2842 0.013
3HaHUH
[lnomanb Gepmbl 0.075 0.029 2.586 0.020
Pa3zHoo6pasue KyJabTyp 0.092 0.034 2.706 0.016

Pazpabomano agsmopom no pe3y1emamam uccae008aHUSI.

30ecb: t-3HAYeHUs] U p-3HAYEHUST OCHOBAHbl Ha /JIBYCTOPOHHUX TecTax. YpPOBEHb
3HauuMocTH 0,05 rcnoJib3yeTcs /1Sl OLLeHKHU CTaTUCTUYECKOW 3HAaYMMOCTH.

B aToM npumepe B Tabiulle IpeicTaBIeHbI OlleHOYHbIe KO3)UIIMEHTH], CTaHJapTHbIE
OMOKY, t-3HAaYeHUs] W p-3HAYeHUs /I Kak/JAOW He3aBUCHUMOM IepeMeHHON B
9KOHOMeTpHUuecKoM aHasu3e. KoadppuumeHThl npeCTaBAAIOT BJAUSHKE KaX/,01 TepeMeHHOU
Ha MPaKTUKY GUHAHCOBOM MOALEPKKHU CEJTbCKOX031MCTBEHHBIX IPeANPUSTUM.

Hanpumep, nosokuTebHbIA KO3QOUIUEHT /1 TaKUX NIepeMeHHbIX, KaK TeMIl pocTa
BBII, cenbckoX03sWCTBEHHble CYOGCUMJMM, KpeAUTHble HNporpaMmbl, 3GPeKTUBHOCTb
bUHAHCOBBIX YUYpeX/JeHUH, YCAYTU M0 pacnpoCTPaHEHUIO CeJIbCKOX03MCTBEHHbIX 3HAHUH,
miomazb ¢epMbl U pa3HooOpasue CeJbCKOXO03MCTBEHHbIX KYJbTYp, YKa3blBaeT Ha
MOJIOKUTEJIbHYI0 CBSI3b C MNpaKTUKOM ¢GUHAHCOBOW mnoajepkd. C Jpyrod CTOPOHBI,
OTpULIATEJNbHbIN KO03QPUUMEHT [/l TaKUX [epeMeHHbIX, KaK ypoBeHb HHOQJSALUU HU
NPOLIeHTHBIE CTAaBKY, [Ipe/ioJiaraeT 06paTHYO CBsA3b C PpMHAHCOBOH M0/ JeP>KKOM.

t-3HaYeHUsT U p-3HAUYeHUs NPeJoCTaBAAKT HHPOPMALMI0 O CTATUCTUYECKOU
3HAYMMOCTU K03pduLreHTOB. [lepeMeHHble CO 3HAUEHUSMU P HUXKE YPOBHS 3HAYMMOCTHU (B
JaHHOM cay4yae 0,05) cyuTalOTCd CTAaTUCTUYECKUM 3HAUYUMBIMH, 4YTO YyKa3bIBaeT Ha
ybeauTebHble J0Ka3aTeJbCTBA UX BJAUSIHUS Ha IPAKTUKY QUHAHCOBOM MOAJEPIKKH.

[IpegocTraBieHre GpUHAHCOBOU MOAIEPKKHU KU3HEHHO BAaXKHO /I/1s1 YCTOWYHUBOI'O pOoCTa
U Pa3BUTUS CeJIbCKOXO3SMCTBEHHbIX NpeANpUATHA. B 3TOH cTaTbe OyAeT HCHOJb30BaH
9KOHOMETPUYECKHHM aHa/Ju3 J[Jsl WUCCAe[JOBaHUs JETEPMHUHAHT, BJAUSIOLMX HA MPAKTUKY
brYHAHCOBOM NOAJEPNKKH, C 1eJbl0 BbISIBJEHHUS KJ/IOUYEeBbIX (AKTOPOB, BAMAKIHUX Ha
npejfoctaBjieHue (GUHAHCOBOW MOMOILMU. Pe3ysnbTaTbl 3TOTO HUCCJAe[OBaHUS OYAyT
CoCcOo6CTBOBATD JIy4llleMy NMOHUMaHUIO JUHAMUKHA UHAHCOBON MOAJEPKKU M MOTYT JAaTh
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MHbopManuw A5 pa3paboTkh 3PQPEKTUBHBIX CTPATETMM U MOJUTHKU [Js1 pacClIMpeHUSs
Jl0CTyTNa K GUHaHCaM [JIJIs1 CeJIbCKOX0351MCTBEHHBIX NpepUATHH.

O6cyxaeHue ¥ 0C/aeCTBUSA 151 NOJUTHUKHU:

Pe3ynbTaThl 3TOr0 3KOHOMETPUYECKOIO aHa/M3a MpOJIMBAKOT CBeT Ha (aKTophI,
BJIUAOLIME HAa NPAKTUKY PUHAHCOBOM MOJJEPXKKHU CeJTbCKOX03HMCTBEHHBIX NMpeANpUATHM.
Pe3ynpTaThl NOA4YEpPKHMBAKOT BAaXXHOCTb 3KOHOMMYECKUX IOKasaTeJsed, roCyAapCTBEHHOU
MOJIMTUKHY, MHCTUTYLMOHA/JbHbIX (AKTOPOB M CeJIbCKOXO3MCTBEHHbIX XapaKTEPUCTHUK B
dbopMHpOBaHUM NIpe0cTaBAeHUs] GUHAHCOBOW MOMOIIHU.

3TU BBIBOJABI HMEIT BaXKHble MOCAEACTBUA [/ NOJATUKU. [lOJUTHUKM MOryT
MCI0J1b30BaTh UHGOPMaLUIO, I0JyYeHHYI0 B pe3yJibTaTe 3TOr0 aHa/Iu3a, AJs pa3paboTKU U
peanu3sanuu 3GPeKTUBHBIX CTPAaTETUM U IOJUTHUKH, HallpaBJIeHHbIX HA pacllMpeHue A0CTyna
K (UHAHCOBON NOAJEpKKe CeJbCKOX03MCTBEHHbIX MNpeAnpusaThil. Hampumep, MoXHO
NpeANPUHATD YCUIUS /1S YAydllleHUs] MaKPO3KOHOMUYECKOH Cpe/ibl, peasiu3aluy aipecHbIX
CeJIbCKOX03MCTBEHHBIX CYOCUAMN U NPOTPaMM KpeJUTOBAaHUS, NOBbILIeHUs 3P PEeKTUBHOCTH
$UHAHCOBBIX yUYpeXJleHUM U MNpeAoCTaBJeHHs HaJleXHbIX YCIYr IO PaclpoCTPaHEHMUIo
CeJIbCKOX035MCTBEHHbIX 3HaHUM. Takre Mepbl MOTYT CIOCOOCTBOBAThb YCTOMYMBOMY POCTY U
pPa3BUTHUIO  CeJIbCKOXO3IMCTBEHHbIX MNpeJNpPUATUN, YTO MpHUBeJeT K IOBbIILIEHUIO
IPOU3BOAUTENbHOCTH, IOBBILIEHUIO0 KOHKYPEHTOCIOCOOHOCTH U YCTOMYMBOCTHU Nlepes, JIUL,0M
BbI30BOB.

OrpaHuveHus U Oyayliue Uccae0BaHUs:

BaxxHO NpH3HATh OrpaHUYEHHUS 3TOTO UCCAeJ0BaHUA. AHAIM3 3aBUCUT OT HAJUYUA U
KauyecTBa COOpaHHBIX JaHHBIX, KOTOpble MOIYT HMeTb BHYTpPEHHHE OrpaHUYeHUs WU
noTeHLHa/lbHble OIINOKU. KpoMe Toro, ucciefoBanue GoKycupyeTcs Ha KOHKpeTHOM Habope
NepeMeHHbIX U MOXKET He OXBAaTbhIBaThb BCE BO3MOXKHble (PAKTOPBI, BAUAIOIHE HA PAKTUKY
bUHaHCOBOM NOAJEPKKH CEJIbCKOX03MCTBEHHBIX MPeANPUATUH.

Byayuive vcciejoBaHUsI MOTYT OCHOBBIBAaTbCS Ha 3TOM aHa/iM3e IMyTeM BKJIIOYEHHUS
JIONIOJIHUTE/IbHBIX IepeMeHHbIX, pacliMpeHusi pa3Mepa BBIGOPKM M PaCCMOTPEHMUS
pa3/IMYHbIX 3IKOHOMETPHUYECKUX METOJ0B /[JIS JajbHeWIlero u3yyeHUs JUHAMUKU
drHaHCOBOM mMoOJJep>KKU. MOXHO TakKe NPOBOAUTbL JIOHTUTIOJHblE HCCAeJOBaHUSA [JIs
M3y4yeHUsl U3MEeHEeHUH B MeToJax pUHAHCOBOU MOAAEPHKKHU C TeYeHUEM BPEMEHU U OLlEHKHU
BO3/IeMCTBUS MOJUTHYECKUX BMeIaTebCTB.

BeiBOoAbI M 3aKjw4YeHHe. B 3ak/oyeHHe 3TO HCCAe[0OBaHUE HCI0JIb30BasO
9KOHOMETPUYECKUM aHa/lu3 /sl M3y4yeHUs JeTEePMHUHAHT, BJMUSAKLUX Ha MPaKTUKY
brYHAHCOBOM MNOAJEPKKU CeJbCKOX03IMCTBEHHBIX NpeAnpusaThil. C NoMoLibl0 MOJeNH
MHO>X€CTBEHHOW perpeccuu ObLIM M3yuYeHbl OTHOLIEHUS MeXJy 3aBUCHMMOM NepeMeHHOH,
npeAcTaB/sAoNleld NpPakTUKy (GUHAHCOBOW MOJJEPXKKH, U PA3JIMYHBIMU HE3aBUCHMbIMU
epeMeHHbIMY, BKJOYasi 3KOHOMMYECKHe II0Ka3aTeJsd, TOCYyJapCTBEHHYI0 IOJHUTHKY,
MHCTUTYLIMOHA/IbHbIE GAKTOPHI U CEJIbCKOX0351IMCTBEHHbIE XapaKTEPUCTUKHU.

Pe3sysbTaThl aHa/iu3a [JalOT LeHHY HHbopMauuio o GaKTopaX, BJIUSIOLIMX Ha
OKa3aHUe (UHAHCOBOM MOJJEPKKHU CeJTbCKOXO3IMCTBEHHbIM NpPEANPUATHUAM. Pe3ynbTaThl
BBISIBUJIM CYLIeCTBEHHbIE B3aMMOCBS3M MeX/Jy NPAaKTUKOW (PUHAHCOBOU NOAJEPKKU U
HECKOJIbKUMU He3aBUCUMBIMU NIepeMEHHBIMH.

Bblj10 06Hapy»XeHOo, YTO 9KOHOMHUYECKHe MOKa3aTeJsH, TakMe Kak TeMIbl pocta BBI],
ypoBeHb UHGQJISILIUU U IPOLLEHTHbIE CTAaBKH, 0Ka3bIBAIOT CYL|eCTBEHHOE BJIUSHUE HA IPAKTUKY
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bHUHAHCOBOM MOJJEPXKKU. IJTU IKOHOMHUYeCKHe (GaKTOpbl BJMSAKT Ha JOCTYNHOCTb U
CTOMMOCTb (UHAHCOBBIX pPECypCcoB, BJMASA Ha TOTOBHOCTb (PUHAHCOBBIX WHCTHUTYTOB
OKa3bIBaTh MOAJEPHKKY CETbCKOX03AMCTBEHHbBIM NPeJIPUATHAM.

[ocypapcTBeHHass MOJIMTHMKA, B TOM 4YHCJE CeJIbCKOXO3IWCTBEHHble CyOCUJUH,
KpeJUTHble NMPOTrpaMMbl U CXeMbl YIIpaBJE€HUS PUCKAMH, TaKxe ObLIM oIpeJeseHbl Kak
BJIUATeNbHble (akTopbl. Hanudue nopazep:kuBarolieil NOJUTHUKU MOXET CTUMYJIMPOBATh
dHUHAHCOBble y4YpexJeHHUsA InpeasaraTb (GHUHAHCOBYI TOAJEPXKKY M CO3JaBaTh
6/1aronpUATHBIE YCI0BUA A JOCTYINa CeJbCKOX03MCTBEHHbIX NIpeJNIPUATHH K pecypcaM.

Bbl10 06Hapy»XeHO, YTO 5KOHOMHYeCKHe NOKa3aTeJsH, TakMe Kak TeMnbl pocta BBI],
YPOBeHb UHQJIALIMU U IPOLEHTHBIE CTABKH, OKa3bIBAIOT CYLleCTBEHHOE BJIUSHNE HA IPAKTUKY
bUHAHCOBOM MOAJEPXKKU. IJTU IKOHOMHUYeCKHe (GaKTOpbl BJMUSAKT Ha JOCTYNHOCTb U
CTOMMOCTb (UHAHCOBBIX PECypCcoB, BJMUASA Ha TOTOBHOCTb (PUHAHCOBBIX WHCTHUTYTOB
OKa3bIBaTh NMOAJEPHKKY CETbCKOX03AMCTBEHHBIM NPeJNPUATHUSM.

[ocynapcTBeHHass MNOJIMTHKA, B TOM 4YHCJE CeJIbCKOXO3WCTBEHHble CyOCUINH,
KpeJUTHblEe MPOrpaMMbl U CXeMbl YIIpaBJeHUS PUCKAMH, TaKxKe ObLIM oIpejeseHbl Kak
BJIUATeNbHble (akTopbl. Hanuuue nopapep:kuBarolieil NOJUTHKU MOMXET CTUMYJIMPOBAThb
dHUHAHCOBble y4YpexJeHUsA InpeasaraTb (GUHAHCOBYI TOAJEPKKY M CO3JaBaTh
6/1aronpUATHbIE YCI0BUA 1 JOCTYyNa CeJbCKOX03HCTBEHHbIX IPeJPUATHM K pecypcaM.

BbLJIO ycTaHOBJIEHO, YTO pelIalILy0 POJib UIPAKT MHCTUTYLMOHAJIbHbIe (GAKTOPHI,
Takve Kak 3QPeKTUBHOCTb PUHAHCOBBIX YUYpEeXJeHUH, Haluyue CIy>K6 pacnpoCcTpaHeHUs
CeJIbCKOX03MCTBEHHbIX 3HAaHUW, a TakKXXe HOpPMaTUBHO-NpaBoBasg 6a3a. JdPeKTUBHbIE
dHUHAHCOBble MHCTUTYTBl U JOCTYNl K CJAyX0aM pacnpoCTpaHeHUsl 3HAHMU NOBBIILAIOT
JIOCTYTHOCTb W 3)PeKTUBHOCTb (PUHAHCOBOU MOAJEPKKH CEJIbCKOX035IMCTBEHHbBIX
npeanpuAaTUud. Kpome Toro, nogjep>xxuBarmliiasgd HOpMaTUBHO-IIpaBoBas 6a3a MOXeT CO3JaTh
6/1aronpUATHYIO0 cpeay AJs1 QUHAHCOBOW MOMOLIY.

CesbCKOX0351ICTBEHHbIE XapaKTEPUCTUKHU, TaKhe Kak pasMmep ¢epMbl, pazHoobOpasue
CeJIbCKOX03AMCTBEHHBIX KYJbTYpP U NPOAYKTUBHOCTb >XMBOTHOBO/ICTBA, ObIIM ONpeJie/IeHbl
KaK (QakTophbl, BAMUAIOLIME HAa NPAKTUKY (PUHAHCOBOM MOAAEPKKHU. ITH XapaKTEPUCTUKHU
OTPaXXalT KOHKPEeTHble HYX/bl U NOTPEOHOCTH CeJIbCKOXO3MCTBEHHBIX NpPeANpPUATUH U
BJIMSIIOT HA BU/L M 06beM PUHAHCOBOU MOMOLIM, KOTOpast MOKET UM OTPeOb0BaThCS.

Pe3ysbTaThl 3TOr0 3KOHOMETPHUYECKOI'0 aHa/M3a UMEIT BaXKHbIe MOCJHeACTBUSA A
MOJIMTUKOB, PYHAHCOBBIX YYPEXJAeHUH U 3aNHTEepeCOBAaHHBIX CTOPOH B CeJIbCKOM XO035HCTBE.
OHU npeoCTaBAAT UHPOPMALMIO, OCHOBAHHYIO Ha PAaKTUYECKHUX JAaHHBIX, KOTOPas MOXET
IOMOYb B pa3paboTKe CTpaTerud MU MOJUTHUKHM JJI pacUIMpeHUd JOCTyna K GUHAHCOBOHW
noAJepKKe AJs1 CeJIbCKOX035MCTBEHHBIX NpeAnpusaTUi. [[pyHUMas Bo BHUMaHUe GaKTophl,
BbISIBJIEHHbIE B 3TOM UCCJIe[JOBAaHUH, JINLIA, OTBETCTBEHHbIE 32 Pa3pabOTKy NOJUTUKH, MOTYT
pa3paboTaTh lLieJieHalpaBJeHHble Mepbl JJs CO3JaHus O6JaronpyusiTHOW ¢QUHAHCOBOU
9KOCUCTEMBI [IJIs1 CEeJbCKOX03SMCTBEHHOr0 CEKTOpa, YTO INpHUBEAET K IOBbIILIEHUIO
POU3BOAUTENBHOCTH, YBEJIMYEHHNIO UHBECTULUN U YCTONYHUBOMY POCTY.

BaxkHO NpH3HATh OrpaHUYEHHUs 3TOTO UCCAe/JOBaHUA. AHAIM3 3aBUCUT OT HAJUYUA U
KayeCcTBa COOpaHHBIX JaHHBIX, KOTOpble MOIYT HMMeTb BHYTPEHHUe OrpaHUYeHUs U
NoTeHLHa/lbHble OUMOKUA. Kpome TOro, mcciefoBaHue COCPeJOTOYEHO HA KOHKPETHBIX
dakTOpax U MOXKET He 0XBaThbIBaTb BCe NepeMeHHbIe, BJAUSAOINE HAa NPAKTUKY GUHAHCOBOU
HNOAJEPKKH.
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'YMAHUTAPHBIX HAYK

ACTUAL PROBLEMS OF HUMANITIES AND SOCIAL SCIENCES

WxTUMoOuUii-ryMmaHuTap ¢paH/IapHUHT TaxpupuAT MaH3UIU:

A0/13ap6 MyaMMoJIapH” 3J1eKTPOH 100070. TomkeHT maxpH, Akkacapoi
KypHasu 2020 dui 6 aBryct Kynu 1368- TyMmaHu, Kuuuk Beméroy kyvacu, 70/10-
COHJIYM TYBOXHOMaA GUJIaH J]aBJaT yii. DNIEKTPOH MaH3MII:

py#xaTura OJIMHIaH. scienceproblems.uz@gmail.com

MAaCBbYJUATHU YEKJ/IAHTAH }KaMUATHU (99) 602-09-84 (telegram)
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