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АНАЛИЗ УСТОЙЧИВОГО РАЗВИТИЯ РЕГИОНАЛЬНОЙ ЭКОНОМИКИ УЗБЕКИСТАНА 

 

Аннотация. Узбекистан стремится к интеграции в экономическую глобализацию и активно 
участвует в региональных интеграционных реформах. Президент Республики Узбекистан Ш.Мирзиёев 
рассматривает развитие тесных связей с соседними странами и укрепление межрегионального 
экономического сотрудничества приоритетом внешнеполитической дипломатической и экономических 
реформ Узбекистана и стремится к наращиванию его собственной стратегии региональной интеграции. 
В то же время экономическая стратегия Узбекистана имеет большое значение для стабильности и 
развития Центральной Азии и будет способствовать дальнейшему развитию широкого международного 
сотрудничества в рамках инициативы «Один Пояс и Один Путь». Исходя из актуальности данных 
вопросов, в статье анализируется значение интеграции в устойчивом развитии региональных экономик 
в научной точки зрения. 
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йўналиши сифатида қўллаб-қувватлаб, иқтисодий интеграцияни ривожлантириш тарафдори 
ҳисобланади. Шу билан бирга, Ўзбекистоннинг иқтисодий стратегияси Марказий Осиё барқарорлиги ва 
ривожланишида катта аҳамиятга эга бўлиб, «Бир макон, бир йўл» ташаббуси доирасидаги кенг қамровли 
халқаро ҳамкорликни янада ривожлантиришга хизмат қилади. Ушбу масалаларнинг долзарблигидан 
келиб чиқиб, мақолада минтақавий иқтисодиётларни барқарорлашувида интеграциянинг аҳамияти 
илмий жиҳатдан таҳлил этилган. 

Калит сўзлар: “Бир макон бир йўл”, минтақавий иқтисодиёт, иқтисодий ҳамкорлик, интеграция, 
барқарор ривожланиш. 
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Introduction. Regional economic integration refers to the establishment of an economic 

alliance between two or more countries, based on the existing level of productivity 

development and international division of labor, through negotiations between governments, 

to achieve a certain degree of economic integration and enhance their position in the 

international economy. This way can reduce the transaction cost between member countries, 

improve the degree of trade freedom, realize the free flow of factors and products, and achieve 

the optimal allocation of resources. 

As a major country in Central Asia, Uzbekistan is promoting the development of regional 

economic integration in Central Asia. After President Sh.Mirziyoyev took office, he actively 

carried out domestic reforms and opened up to the outside world, making it an important policy 

goal to improve the level of economic cooperation among Central Asian countries. Based on 

differences in external conditions, internal development levels, and overall path choices, 

although it is a consensus among multiple countries in the region that the prospects for 

economic development in Central Asian countries lie in integration, the fact is somewhat 

disappointing. Then, this paper will analyze the characteristics of Uzbekistan's integration 

strategy under the new policy, whether Uzbekistan can promote the regional integration 

forward, and what impact it will have on the "the Belt and Road". 

From a macro global perspective, the phased hindrance of economic globalization and 

the vigorous development of regional integration are one of the manifestations of the world 

economic and political adjustment under the "century long absence of major changes". From a 

meso regional perspective, the rich natural resources and deep Eurasian hubs have made 

Central Asia an important variable in the adjustment of the international political and economic 

landscape. From the perspective of micro countries, the development direction and cooperation 

mode of Uzbekistan's integration, whether it is successful or not, will also have a profound 

impact on the economic strategy choices and regional integration cooperation modes of 

countries around the world. 

Research section 

1. Strategic Choices for Regional Integration in Uzbekistan. Promoting regional 

integration and development is a priority for Uzbekistan's diplomatic work. The first President 

of Uzbekistan, I.Karimov, and the current President, Sh.Mirziyoyev, are both advocates of 

regional integration. However, due to their different choices of integration strategies, the 

effectiveness of Uzbekistan's integration is also completely different. 

The economic integration of the I.Karimov era was mostly a temporary measure to 

respond to crises. In July 1993, Russia unilaterally replaced the "Soviet ruble" with the "Russian 

ruble", reduced financial subsidies to Central Asian countries through the actual dissolution of 
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the ruble area, further expanded the economic impact of the disintegration of the Soviet Union 

on Central Asian countries, and made the financial situation of Central Asian countries, which 

were already stretched hard, worse. Uzbekistan and Kazakhstan, as major powers in Central 

Asia, naturally have the greatest impact [1]. In January 1994, Uzbekistan and Kazakhstan jointly 

signed an agreement on "unified economic space" in Tashkent, deciding to establish a common 

market between the two countries from February 1 of that year to realize the free flow of labor, 

goods and capital. In April of the same year, Kyrgyzstan announced its accession to the 

agreement. The three countries announced the establishment of a unified economic space 

among the three countries, known as the "Central Asian Economic Union". In March 1998, 

Tajikistan, which had ended the civil war, announced its accession to the alliance. In July of the 

same year, the "Central Asian Economic Union" was renamed as the "Central Asian Economic 

Community", and in 2002, it was renamed again as the "Central Asian Cooperation 

Organization". Due to the fact that the Central Asian Cooperation Organization has not made 

substantial progress or solved practical problems, it seems to be a collective response to 

Russia's neglect of its Central Asian policy [2]. 

In addition, at the level of economic integration, there are two practical obstacles, one is 

the low competitiveness of export commodities. Due to the lack of industrial technology and 

equipment for deep processing and the inability to produce products with high added value, 

the commodity market is very limited, and there is also an embarrassment of homogeneous 

competition between neighboring countries. For example, during the Karimov period, 

Uzbekistan restricted the trade activities of Kazakh goods in the country by raising tariffs and 

consumption taxes [3]. Secondly, it is difficult to carry out effective multilateral cooperation. 

Taking the China Chairman of the Cabinet of Ministers of Kyrgyzstan Uzbekistan Railway as an 

example, the project was proposed at the Paris Conference of the "Europe Caucasus Asia 

Transport Corridor Organization" in 1997, but has just entered the preparatory stage of 

commencement. According to Prime Minister Zaparov of Kyrgyzstan, the construction of the 

existing line has been started ahead of schedule, and the overall China Kyrgyzstan Uzbekistan 

railway project will officially start in the autumn of 2023 [4]. 

2. The Characteristics of the Miz New Deal and Uzbekistan's Integration Strategy. 

In February 2017, President Sh.Mirziyoyev issued his governing policy document, the "Further 

Development Strategy of the Republic of Uzbekistan". In accordance with the directive spirit of 

the Strategy, the Government of Government of Uzbekistan issued the Five Priority Directions 

of Action Strategy of the Republic of Uzbekistan from 2017 to 2021 at the same time, clarifying 

the strategic details. The five Grand strategy directions of the New Deal include promoting 

modernization of national governance, modernization of economic development, reform of the 

judicial system, strengthening the protection of people's livelihood, and implementing peaceful 

and constructive foreign policies. As a result, Uzbekistan, under the leadership of 

Sh.Mirziyoyev, launched a prelude to “Domestic reform and opening up to the outside world”. 

The new round of integration strategy in Uzbekistan differs greatly from previous integration 

routes. 

A relatively complete policy system has been gradually formed around the “five priority 

development directions” to address the long-term shortage of funds that hinders the economic 

development of Uzbekistan. At the level of international cooperation, emphasis is placed on 

“economic cooperation leading the way”, repairing and improving the level of relations with 
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neighboring countries, gradually expanding the breadth and depth of opening up to the outside 

world, actively participating in bilateral and multilateral practical cooperation, and nurturing 

domestic economic development. After Sh.Mirziyoyev took office, his foreign policy prioritized 

the development of relations between neighboring countries with "economic construction as 

the center". In our interactions with neighboring countries, we have shown great sincerity, 

focusing on resolving existing border and water resource disputes, diluting differences, 

expanding cooperation, restoring ports and transportation with neighboring countries, and 

providing convenience for Uzbekistan's foreign trade. 

In addition, after Uzbekistan took practical measures, such as establishing a free 

economic zone, reforming the tax system, and lowering the threshold for foreign investment 

access, Uzbekistan jumped from 141st place in the World Bank's Business Environment in 2015 

to 74th place in 2019. Foreign funded enterprises coming to Uzbekistan mainly come from 

Russia, Türkiye, China, Kazakhstan, South Korea, Japan and other countries, with investment 

mainly concentrated in industry Agriculture and transportation infrastructure. 

Regional integration is not simply economic cooperation between countries, but at least 

a combination of economic cooperation, political cooperation, and security cooperation 

Coordination between sexual countries. Based on the experience of developing regional 

integration in various countries around the world, one of the goals of regional countries in 

developing regional integration is to establish integration with major powers to lock in their 

own market-oriented system, enhance their credibility in the international market, and achieve 

the dual goals of political stability and economic development. Throughout the development 

process of Uzbekistan's integration strategy, its internal and external policies have significant 

inheritance. The current President Sh.Mirziyoyev and the first President Karimov have shown 

many common characteristics in handling foreign relations. For example, both attach 

importance to China's "the Belt and Road" initiative and believe that "the Belt and Road" is the 

most important cooperation content of SCO, and “China is our most reliable partner” [5]. 

3. Work with China to build the "the Belt and Road". From the perspective of regional 

cooperation theory, there are two basic elements that regional cooperation needs to possess: 

firstly, cooperation should be led by major powers; Secondly, the potential benefits of 

cooperation should be large enough [7]. Since President Sh.Mirziyoyev took office, Uzbekistan 

has actively optimized and improved its relations with China, creating a prerequisite for 

regional integration. 

Considering the development trend of the world economy and the actual national 

conditions, the construction of the "the Belt and Road" between China and Uzbekistan is not 

only Uzbekistan's participation an important component of regional economic integration and 

a high-quality platform for Uzbekistan's high-quality products to enter the world. 

China Uzbekistan practical cooperation contributes to the high-quality development of 

the "the Belt and Road". After President Sh.Mirziyoyev took office, practical cooperation 

between China and Ukraine has accelerated 

Rapid development, in terms of trade, the two countries have signed multiple documents 

since 2016, involving multiple fields. In the financial field, the two countries are developing 

cooperation in the financial field, such as cooperation with the China Development Bank of 

China and the Export–Import Bank of China, which has made important contributions to the 

implementation of large-scale economic and social construction projects in Uzbekistan. With 
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the participation of Chinese companies and banks, Uzbekistan has completed a series of major 

projects, such as the construction of a 19 km long "Kamchik" railway tunnel, the Dehkalabad 

potash fertilizer plant, the Koungheul Soda Plant, and investment projects in the Jizzakh Free 

Economic Zone [8]. 

Investment is the focus of high-quality construction of the "the Belt and Road" between 

China and Uzbekistan. At the same time, "commercial openness" involves the diversification of 

Uzbekistan's economy, tourism development, foreign trade, agricultural industry development, 

mining industry value chain, and risk management of economic transformation; Regional 

connections "involve the opening up of the Central Asian region, Central Asian foreign trade, 

transportation infrastructure construction, new energy, and Uzbekistan's globalization 

strategy; Technological innovation "involves the development of Uzbekistan's economy 

through new technologies, new energy innovation, industrial park construction, modern 

finance, talent cultivation, and resource management. The "the Belt and Road" has promoted 

regional economic integration, ensured the smooth progress of the "five priority development 

directions", and helped Uzbekistan revive its former position as a powerful country in Central 

Asia. 

Conclusion. The integration strategies proposed by Presidents I.Karimov and 

Sh.Mirziyoyev have strong commonalities, as they enhance the country's status as a 

"continental bridge" in Eurasia by strengthening infrastructure construction; By introducing 

foreign investment and technology, we optimize the quality of domestic goods and reduce 

dependence on external markets; Both encourage the development of small and medium-sized 

enterprises, address employment fundamentals, and boost domestic economic vitality. 

Karimov emphasized Uzbekistan's leadership position in the Central Asian region, 

emphasizing sovereignty and security factors, resulting in relatively conservative aspects such 

as attracting foreign investment and expanding openness. After President Sh.Mirziyoyev took 

office, he focused on developing an export-oriented economy and enhancing the 

competitiveness of his own products. The purpose of his internal reforms was to align with the 

international market, improve the balance of payments, and accumulate the urgently needed 

financial needs for domestic economic construction. 

Uzbekistan has always been regarded as the center of Central Asia, which is the starting 

point and key area of the “the Belt and Road” construction. Under the concept of “mutual 

consultation”, “joint construction” and “sharing” of the “the Belt and Road”, it will certainly 

bring huge regional economic development opportunities for countries along the line. 
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